[Toctymat. 2023. Nel ISSN 2414-4487
YK 34

IlonsiTHe M BUABI OUPK, X POJIb B IKOHOMUKE Poccuiickoit @egepanuu

Py3zaes Eecenuu Ilasnosuu
TIpuamypckuii cocyoapcmeennwiii ynugepcumem umernu Lllonom-Anetixema
Cmyoenm

AHHOTALIUA

B nmaHHOlW cTathbe paccMaTpUBAETCS M HUCCIENYETCS MOHSITHE WMHCTUTYyTa OUPIK,
OTIPEMIETSIOTCS OCHOBHBIE BHUBI OMpK. BBIABISAIOTCA MPaBOBBIE aKThl, KOTOPHIMU
HEIMOCPEJICTBEHHO PEryJIUpyeTcsl HMHCTUTYT Oupxk. Onpexaensercs poiib U
BO3JIEHiCTBHE OMPK Ha SKOHOMUYECKYIO cOCTaBJstolyto Poccuiickoit @enepannu
KitoueBble cjioBa: OMpXU, phIHOK, BalIOTa

The concept and types of exchanges, their role in the economy of the Russian
Federation

Ruzaev Evgeny Pavlovich
Sholom-Aleichem Priamursky State University
Student

Abstract

This article examines and explores the concept of the institute of exchanges,
defines the main types of exchanges, identifies legal acts that directly regulate the
institute of exchanges, determines the role and impact of exchanges on the
economic component of the Russian Federation
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AKTYaJIbHOCTh CTaTbU OMPEAEIISIETCS TEM, YTO B PETYJIUPYEMON PHIHOYHOMU
HPKOHOMHKE Hanbosee Ba)KHOM CTPYKTYPOU SIBIII€TCS OpraHM30BaHHBIN PHIHOK. K
OpraHM30BaHHBIM PBIHKAM OTHOCSTCS Oupku. bupika Kak ynpaBiseMblii PHIHOK
3aHMUMaeT 0c000€ MECTO B MH(DPACTPYKTYpe PHIHOYHOM DKOHOMHUKHU M SIBISIETCS
ONTOBO-TIOCPETHUYECKUM MHCTUTYTOM. B TO e Bpems (OHIOBBIA PBIHOK
ABJISICTCS TTOKA3aTEIEM LIMBUJIN30BAHHBIX PHIHOYHBIX OTHOILLICHUH. BO3HUKHOBEHNE
(GhOHIOBOTO pBIHKA SIBUJIOCH OOBEKTHBHBIM CJIEACTBUEM PA3BUTUSI PHIHOYHBIX
oTHomeHu. HeoOXoauMOoCTh CO3/aHMsl ATOTO HMHCTUTYyTa ObLla 0O0yCIOBJIEHA
pacliMpeHueM  TOPrOBJIM  PSIIOM  TOBApOB, TAaKUX  KakK  ChIpbE U
CEILCKOXO3SIICTBEHHBIE TOBAPHI, a 3aT€M U LIEHHBIMU OymaraMu. bupska siBisieTcst
OJTHUM W3 CTPYKTYPHBIX TOJApa3/eJEHUN pBIHKA IIEHHBIX OymMar u CEroJHS
MPEACTABIIET COOOM CIOXKHYIO OPTaHH3AIMOHHO-3KOHOMUYECKYI0 CHCTEMY C
BBICOKOW CTEIMEHbIO IETOCTHOCTH U MOJTHOTHI TEXHOJIOTMYECKUX IUKIOB. CeroaHs
(hOHIOBBIN PHIHOK SABJISCTCS HEOTHEMIIEMOMN YaCThIO PHIHOYHBIX OTHOIIICHHIA.

Ilens cTaThu 3aKiIrOYAETCS B MCCIACAOBAHWM TIOHATHS OUpXKU, €€ BUIOB U
OIpeeNeHNH poiu Oupk B skoHOMHKe Poccuiickoit denepanuu.
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B cBoeit cratee JI.B. KpuBokodeHko maH 0030p COBpPEMEHHOTO 3Tama
pa3BUTUS MHUPOBOM (DbIOUEPCHON W OMIMOHHOM TOPIOBIIM, OMpeaesieHa pPOJib
TOBApHOU OMPKU MEKTYHAPOIHOTO 3HAYEHHUS KaK COCTABHOM YacTH COBPEMEHHOMU
yHHBepcaabHOUW Oupxku [2]. B pabore A.H. HaymoBoii aHammsupyercs
HPKOHOMHYECKAas POJb OWpKHU, ompenensercss (YyHKIMOHUPOBAHHE PHIHOYHOTO
MEXaHU3Ma M €ro HaIlpaBIISIolIee BO3JICHCTBUE HA BCIO XO3SHUCTBEHHYIO CHCTEMY
crpanbl  [3]. Crathst 3.0. CTemaHOBOW TMOCBSIICHA HW3YYCHHUIO AaCICKTOB
GYHKIIMOHUPOBAHUST POCCUMCKOTO (DOHAOBOTO PHIHKA, WCCIACAOBAHHUIO TEHICHITUI
pa3BUTHs OMpKeBOi ToproBiu B Poccun [4].

bupxa - 9T0 crHenumanusupoBaHHas MiIaTpopMa, Ha KOTOPOW JIIOJIU
COBEPIIAIOT TPAH3AKIIMA W OOMEHHUBAIOTCS JICHbIaMH, TOBapaMH, IICHHBIMH
OymaramMyd WiId TPOU3BOJAHBIMA KOHTpakTamu. llocimemHee OTHOCHTCS K
0053aTeNbCTBY TMOKYNaTh WM TPOAABATh aKTHUB, KOTJAa €ro IIeHa JOCTHraeT
OIIPEIEIEHHOTO YPOBHS.

B nenom GupikeBblil phIHOK (DYHKIIMOHUPYET MOYTH TaK K€, KaK OOBIYHBIM
MIPOJIOBOJILCTBEHHBINM PHIHOK, TO €CTh BCE pellaeT 0ajJaHC CIpoca U MPEaIOKECHHUS:
YeM BBIIIE€ CIPOC HA TOT WJIM MWHOW MPOAYKT, TEM BbIIIE €ro meHa. ToiapbKo Ha
(GOHIOBOM pBIHKE IIEHHBIE OyMaru BBICTYNAIOT B KA4ECTBE CHIPhS, UX TaKXKe
HA3bIBAIOT aKTUBAMH.

OCc0OEHHOCTAMHU KJIACCUYECKON OUPKU SIBISIOTCS: ATO HEHTPAIBHBIN PHIHOK
¢ (UKCHPOBAHHOI TOPTrOBOM IJIOMIAAKOM; CYIIECTBYET MPOIeIypa 0TOOpa TyUIINX
TOBapoB  (LEHHBIX OyMmar), OTBEYAIOIIMX OIPEACICHHBIM TpeOOBaHUSAM
(punaHcoBass CTaOMJIBHOCTh W OOJBIIOW pa3Mep 3MHUTEHTa, MAacCOBOCTh Kak
CIMHOTO W CTAaHAAPTHOTO MPOJYKTa, MACCOBBIM CIPOC, BBIPAKEHHBIC KOJICOAHUS
neH u T1.71.); CymiecTByeT mpoleaypa OTOOpa IydlIuX ONEepaTopoB pHIHKA B
KaueCTBE WICHOB OWP)KH; CYIIECTBYIOT BPEMEHHBIE MPaBUia TOPTOBIU IIEHHBIMU
OyMaraMu U CTaHJApTHBIE TOPTOBBIE MPOIEAYPHI; IEHTPAIU3AIUS PETUCTPAIIUN U
00pabOTKHM TpaH3aKIUH; yCTaHOBJIEHHWE OQPUIMATBHBIX (OUPKEBBIX) KOTHPOBOK;
KOHTPOJIb 32 yYaCTHUKaMU OUpXU (HAa TpeaMeT WX (PMHAHCOBOM YCTOMYMBOCTH,
0e30macHO IesATeTbHOCTH, COOJTIOICHHS OUPKEBOM ITUKH ).

OcCHOBHOHM ~ TIENBIO  JEATEIBHOCTH  OWUpXKHM  SIBISICTCA  CO3JIaHUE
OJIaroNpUATHBIX YCIOBUHM JUIsl KpymHOMAacIITabHOW U »ddekTuBHOIM Toprosmu. U
9Ta 1eJb HECOBMECTHMAa C KOMMEpYECKUM TmoaxoaoM. Eciam opranuzatopsl
MEPOTIPUATHS  TOMBITAIOTCS  TMOJYYUTh TPHOBUTH 3a CYET  YBEIWUYCHUS
BCTYIUTEIBHBIX B3HOCOB, BHIYETOB M3 BO3HATPAXKICHUS, KOTOPOE MX YYaCTHHUKH
MOJIYYArOT 32 y4acTHe B OMPIKEBBIX CACIKAX, M IPYTUX BBIUIAT, YIACTHUKH PHIHKA
B KOHEYHOM HTOTE TIPEIMOYTYT BHEOUPKEBYIO TOProBit0. JoXomel Oupku
OTpaHUYCHBl CYMMaMH, HEOOXOJAMMBIMH JUIsI OOECIICUCHHS €€ HOPMajIbHOTO
byHKIHOHUPOBaHUSA ©  pa3BuTHsA. OHM HE HCIOJIB3YIOTCS JUIS  BBIIUIATHI
JTUBUJICHIIOB TEM, KTO BHEC CBOM CpEJCTBA B YCTaBHBIM KamuTald OHpKU.
Omneparopamu (pOHAOBON OUPKH SIBISIOTCS OaHKH, HHBECTHUIIMOHHO-(PMHAHCOBBIC
KoMranuu u GoHAbI, Opokepckue goma. OCHOBHasi poiib (POHIOBOTO PBHIHKA
3aKJTI0YAeTCs B OOCIYXKMBAaHWU JBUKEHUS (UHAHCOBO-KPEAWTHOTO KamHUTalIa:
HAKOIJICHUSI ¥ KOHIIEHTpAIlMd JSTOTO KamuTaja, C OJHOM CTOPOHBI, U
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(¢buHAHCHPOBAHUS TOCYIAPCTBOM M PA3TUYHBIMU SKOHOMUYECKUMHU CTPYKTypaMH,
C IpyroMu.

K ocHOBHbIM (GyHKIMSIM OHpKU OTHOCATCS: 1) co3MaHuE MOCTOSIHHOTO
pBIHKA; 2) ompejesieHue 1eH; 3) paclpocTpaHeHue MH(OopMaluu O TOBapax, MX
[EHaX U YCJIOBHSIX oOpaieHus; 4) pa3paboTka MpaBUil PEryIUPOBAHUS TIPOJIAKU
TOBapoB; S5) moanepkanve npodeccroHamu3Ma TOProBbIX U (PUHAHCOBBIX
MOCPETHUKOB; ©6) MOOWIM3AIMs W KOHLEHTpalusi CBOOOJHOTO JE€HENKHOTO
KamuTajga U COEpeKeHUH 3a cueT MPOoAaXH TOBApoOB; 7) 0OECIEYEHUE BBICOKOTO
YPOBHSI JIMKBHJIHOCTH, TAapaHTUW HCIOJIb30BAHUS CAENIOK; &) WHAMKAIUA
COCTOSIHUSL SKOHOMUKH, CETMEHTOB PbIHKA.

Ponp GupxeBOro priHKa B 9KOHOMHUKE CTPaHBI OMPEACIAETCS MPEXKIE BCEro
noJied COOCTBEHHOCTM HA AaKUMU B IPOM3BOJICTBE BAJIOBOTO HAIIMOHAIBHOTO
npoaykra. Kpome Toro, 5KOHOMUKa 3aBUCUT OT YPOBHS pPa3BUTHS PhIHKA IIEHHBIX
Oymar B 1esioM. bupka 10mkHa UMETh 00Y4EHHBIH, BBICOKOKBAJIM()ULIMPOBAHHBIH
IIEPCOHAJ, KOTOPBI MOYKET HE TOJIBKO IPOBOJAUTH HE3aBHUCHMBIE CHEIKH, HO U
obecnieunBaTh 3(PPEKTUBHBIN KOHTPOJIb 32 UCIOJHEHUEM CHENIOK Ha Oupxke. Bce
Oupku MOTYT OBITh KJacCU(UUUPOBAHbI B COOTBETCTBUM CO 3HAUCHUSIMH,
UCIOJIb3YEMBbIMU TPU IPOBEIECHUU OUpPKEBBIX omnepauuid. TUIbl COBpPEMEHHBIX
OMp>K OCHOBAHbI HAa TUIAX LIEHHOCTEH.

@oHIOBbIE OMPXKU HUIparOT OYEHb BaXHYIO poOJib B 3KOHOMHKE. OHH
MOOMJIM3YIOT (ITOCPEICTBOM aKIMM M OOJUraluii) MHBECTHLIMOHHBIE PECYPCHI,
CIOCOOCTBYS MX KOHIIEHTPAlMM B KPYMHBIX M MPOTPECCUBHBIX CEKTOpPax
HPKOHOMHKHU; OHU OOECIEUUBAIOT HEOOXOIUMBII TOPTOBBIA MOPAIOK U OOJBIIYIO
CTaOMJIBHOCTD pbIHKA. biarogapsi HENpephIBHOCTH U OOMJIMIO TTOTOKOB MOKYIIOK U
npoJax OUpX U BBIPABHUBAIOT CIIPOC M MPEAJIOKEHHE, OTKPBITO YCTaHABIUBAIOT
LEHBI U B TO K€ BPEMsI CMATYAIOT UX KOJIECOAHUS.

Ha BantoTHBIX Oupkax omnepanuu N0 CBOOOJHON MPOJaKe U MOKYIKE BaJIlOT
pPa3IUYHBIX TOCYJAPCTB OCYIIECTBIIAIOTCS HAa OCHOBE KYpPCOBBIX COOTHOIIEHHUU.
OOMeH BaJIIOTBI OTHOCUTCS K KaTErOpuu HauOoyiee JIMKBUIHBIX OUPK.
CooTHolleHne OOMEHHBIX KypCcOB Ha BaJIlOTHOM pBbIHKE (Kypcax) BO MHOIOM
3aBUCUT OT DKOHOMHYECKOM CHUTyalluM B CTPaHAaX-dMUTEHTaX MU OTPAKaAET
NOKYIaTeIbHYI0 CIIOCOOHOCTh BaiioT. Ha BagOTHBIX OHpKax MNPOUCXOAUT
IIPOLIECC YCTAHOBIIEHUS PEAIIBHOIO PBIHOYHOI'O Kypca KOHKPETHOW HAIl[MOHAJIBHON
U WHOCTPAHHOM BaltoThl. Bce BamoTHBIE OWMpXKU SBISAIOTCS HOPUAMYECKUMHU
JUIAMU U SIBIISIIOTCS] B&XKHBIMU 3JIEMEHTAMU MH(PACTPYKTYPhI BAIFOTHOTO PHIHKA.

ToBapHble OUPKU ABISIIOTCS PHIHKAMHU, KOTOpbIE pabOTalOT HA PEryJsipHOM
OCHOBE, TJI€ OCYILIECTBJISIETCS OINTOBAas TOPrOBJS TOBapaMu C OMNpPEIEICHHBIMU
xapaktepuctukamMd. Ha ToBapHoil Oupke JEHCTBYeT MNPUHLUIN YUCTOU
KOHKYPEHIIMM, U BCE€ TOBAapbl MOTYT OBITh JIETKO OOMEHEHbl u3-3a HX
OJHOpOAHOCTH. Ha JaHHBIII MOMEHT CYHIECTBYET MHOXECTBO OUPIKEBBIX TOBApPOB,
OTHOCAIIMXCS K pasHbIM TIpyIIaM - TOBapbl (3HEPreTUYECKUE  WIIU
IPOMBILUICHHBIE), METaUIbl, TEKCTUIBHOE ChIpbE, MPOAYKTHl MHUTAaHUA U T.1. B
3aBUCUMOCTH OT TMpPOJIaBa€MOT0 TOBapa TOBapHbIE OUpPKU MOTYT OBITh
CHEUAIN3UPOBaHHbIMU  (Y3KO  OpPHMEHTHPOBAaHHBIMHM HAa  NOPOAYKT) WM
YHUBEPCAIbHBIMH.
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KpunToBanmotHeie OUpKH - 3TO D3JIEKTPOHHBIE TOPTrOBBIE CHCTEMBI, B
KOTOPBIX 3JEKTPOHHbIE OAHKHOTHI OOMEHHUBAIOTCS Ha JpPYyrue dJIEKTPOHHBIE
BaJIIOTHl WJIM TOCYJapCTBEHHBIC BaJIOTHI pa3HbIX cTpaH. OOMEH KpHUIITOBAIIOT
MO3BOJISIET KOHBEPTUPOBATH JECKTPOHHYIO BAIIOTY B pEaJbHYIO WIHM MOJYyYUTh €€
B 0OJIbIIIEM KOJIMYECTBE B IPYTOM AIIEKTPOHHOM BaIIOTE.

bupxa Tpyna - 3To rocynapcTBEHHas MOCPEAHHYECKash CTPYKTypa MEXIy
paboTHUKaMu W paboToaaressiMu. DTO MEXaHM3M Ha PBIHKE TPYJa, KOTOPBIM
peryiupyer OIpeaeieHHble ero mpoiecchl. Yeped OuUpKy Tpylna TOCyIapCTBO
CIOCOOCTBYET CHIKEHHIO 0e3palOoTHIlbI Ha pBIHKE Tpyna M COACUCTBYET
TPYJAOYCTPOMCTBY T€X, KTO BPEMEHHO HE UMEET pa0doThl. BaxxHO! 4acThiO0 pabOTHI
OUpKH SIBISIETCA U3YUYEHHE CIpoca Ha pabodylo CHUIy U €r0 CTPYKTYpBI, a TaKxkKe
aHallM3 MPeI0OKEeHUs, TOCTYIHOTO phIHKY. Kpome Toro, B 3amauu Oupku Tpyna
BXOJUT BEJICHUE CTATUCTUKH U BBIILIaTa OCOOUI 10 Oe3pabdoTulie.

B cootBerctBUM co cT. 9 denepanbHoro 3akoHa «0O0 OpraHW30BaHHBIX
TOprax», OUp e SBISETCS OPraHU3aTOpP TOPTOBIIU, UMEIOIIUHN JIUIIEH3UIO0 OUPIKU.
bupkeit MOXeT SBIATHCS TOJIBKO aKIIMOHEPHOE 001ecTBo [1].

OcCHOBHBIMU BHYTPEHHUMU JIOKyMEHTaMH, PETYIUPYIOIUMU
GyHKIMOHUPOBaHUE OWPXKH, SIBIAIOTCS YCTaB OUpKM M TpaBuia OUPIKEBOM
TOPrOBJIM, IpPH 3TOM TOCYJAapCTBEHHOE PETYJIUPOBAHUE OCYILIECTBISETCS Ha
YpOBHE 3aKOHOJaTeIbCcTBa Oupku. OpraHamMu yOpaBieHUs OUPKHU SBISIOTCS
oO1iee coOpaHue ydpeauTeseid U YICHOB OUpkKH, OUPKEBOM KOMHUTET U COBET
TUpeKTopoB Ompxku. CaMmbIM TJaBHBIM U3 HHUX SBISIETCS €KEroJHoe o0Iee
coOpaHue yupeauTeneid U WICHOB OUPKHU, KOTOPOEe 0OBIYHO COOMpPAETCs pa3 B O/,
3a UCKITIOYEHUEM HETIPEIBUICHHBIX OOCTOATEIHCTB.

OCHOBHBIMU y4aCTHUKaMHU OWP)KEBOM TOPTOBIM SBISAIOTCS: JAHUIIEPHI,
KOTOpBIE HMCTOJIB3YIOT JUYHbIE (DMHAHCOBBIE PECYPCHI JJIs TMOKYIMOK U TPOAAK,
TOPryloT 0€3 MOCpPEAHMKOB; OpOKepbl, KOTOpPblE€ YYAaCTBYIOT B ayKI[MOHaxX IO
npockOe KIMEHTOB 3a BO3HArpaXk/IeHUE B BUJI€ KOMUCCUM; CTIELIMATUCTBI, KOTOPBIE
3aHUMAIOTCS  AHAJTUTUYECKON  JIEATENbHOCTHIO, TPOBOJAT  KOHCYJIbTAINU;
OpPraHMU3aToOpbl TOPIOB, KOTOPBHIE OTBEYAIOT 3a OOECHEYEHHE XOJ| TOPIrOBOTO
nporecca.

Takum o0Opa3om, OWp’ka - 3TO ONTOBBIA PHIHOK, OPTaHW30BAHHBIN Ha
PETYISIPHON OCHOBE B COOTBETCTBHH C YCTAHOBJICHHBIMU MPAaBUJIAMU, HA KOTOPOM
TOPTYIOTCS IIeHHBbIE OymMarun W OCYIIECTBISIETCS ONTOBas Npojaka TOBAapOB B
COOTBETCTBHH CO CTaHAApTaMH WM KOHTPAKTaMH Ha WX MOCTaBKY B Oyayiiem, a
IIEHbl Ha BAIOTY M PEIKO3EMEbHBIC AJIEMEHTHl O(pHUIMAaTbHO (PUKCUPYIOTCS Ha
OCHOBE CIIpoca W MpejIokeHus. B HacTosee Bpemst Ouprka mpeacTaBiseT codoit
CIIO)KHYI0O W pa3HOOOpa3Hyl 4YacTh PBIHOYHON WHQPPACTPYKTYPHI, KOTOpasd,
HECMOTpS Ha CBOE [IOJITO€ CYIIECTBOBAHUE, BCE €Il COBEPUICHCTBYETCS U
pa3BuBaercsa. To, kak Ouprka OyneT BBINVIAAETh B OYyIyLIEM, 3aBHCUT OT MHOTHX
(GakTOpoB: 3KOHOMHYECKOTO YPOBHS CTpaHbl, MOTPEOHOCTEH  KJIMEHTOB,
3aKOHO/AATeIbHON 0a3bl U T.n. OJHAKO COBEPIIEHHO OYEBHJIHO, YTO OOMEHBI U
0J1arOCOCTOSTHUE TOCYAPCTB HEPA3PHIBHO CBSI3aHBI.
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