[Toctymar. 2022. Nol2 ISSN 2414-4487
YK 33

Hpuyunsl naPasunu B Keipreizckoid PecnmyOiinke

Puvicoexosa bepmem Povicbhexosna

OcOO «3xkcnpecc nady

byxeanmep

Ilpuamypckuii 2ocyoapcmeennwiii ynugepcumem umenu [llonom-Anetixema
Cmyoenm

AHHOTALIUA

B naHHOM cTaThe pacCMOTPEHBI TEOPETUUECKHE BOIPOCHI, KACAIOIIMECS CYIIHOCTH
uH(pIAIMY, ee GopM, BUAOB U IPUUMHBI BO3SHUKHOBEHHS. OCOOEHHO SAPKO BOIPOC
UHQISIUY TOJHAT B HACTOAILUEE BpeMs, KOIrJa MO NPUYMHAM MHUPOBOTO
(¢uHAHCOBOTO KpHu3HCa, BO BCEX CTpaHax, B TOM uucie U B KeIpreizckoi
PecniyOnuke, Bo3HUK psij npoOiaeM. OgHa U3 3TUX MpobsieM - 00ecLieHEeHUE JIEHET -
OLLYILIAETCSI U CETOMIHS.
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Abstract

This article discusses theoretical issues concerning the essence of inflation, its
forms, types and causes. The issue of inflation has been raised especially vividly at
the present time, when, due to the reasons of the global financial crisis, a number
of problems have arisen in all countries, including the Kyrgyz Republic. One of
these problems - the depreciation of money - is still felt today.
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Beenenue

AKTYaJIbHOCTb MCCJIEIOBAHMS

Nudnsuus — 370 moBbIIeHHE OOIIEro YpPOBHS II€H, COMPOBOXKIAOIICECs
oOecrieueHneM JIEHE)KHON enuHuUIbl. CyIHOCTRI0O MHOISAINUN SBIISETCS ArcOananc
MEXIY COBOKYIIHBIM MPEIIOKEHUEM H COBOKYIIHBIM CIPOCOM B CTOPOHY
MPEBBIIIEHUS MOCIEIHET0, CIOKUBIIMIICA OJHOBPEMEHHO HAa BCEX pPBIHKax (Ha
TOBApHOM, JICHE)KHOM M PBIHKE PECYpCOB). DTOT JUCOANAHC TPOSBISECTCS B
pasHbix ¢opmax. B peIHOUHON HSKOHOMHKE, T.e. B YCJIOBHSIX OTHOCUTEIHHOU
THOKOCTH ¥ MOOMJIBHOCTH IIEHOBOTO CHUTHAJIA, MPEBHIIICHHE COBOKYITHOTO CITPOCa
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HaJ] COBOKYITHBIM TPEJIOKEHUEM BBIPAKAETCS B POCTE OOIIETO YPOBHS IEH. DTO
oTkpbiTass ¢opma uHPIAIMH. B sKOoHOMUKE ¢ (UKCUPOBAHHBIMU II€HAMU
BO3HUKILIASI HEAOCTATOYHOCTD MPEJIOKEHHS IO OTHOUIEHUIO K CIIPOCY COXPAaHSET
dbopmy neduiura, He mepepacTasi (MIPU MPOYUX PABHBIX YCIOBHSIX) B OTKPBITYIO
uHpsnMo. HekoTopbsle SKOHOMUCTHI MOJArarT, YTo AEUUUT — 3TO aHTHUIOJ
OTKPBITON MHGISAIUU: €CIU OTIYCTUTH LEHBI, TO AeUIIUT OBICTPO UCUE3HET, HO 3a
ATO MPUIETCS «3aIIaTUThY MOBBIIIIEHUEM 001ero ypoBHs 1ieH. [loatomy mMHoOTHE
HDKOHOMHCTBI CYUTAIOT ACHUIIUT TPOSBICHUEM HWHQIAINM B CKPBITON (opMme.
IMeHHO B BHIE TOTalIbHOTO AehUIINTA, PA3BUBAIOIIETOCS Ha BCEX YPOBHAX
MIPOU3BOJICTBA U MOTPEOICHUS, TPOSBISICTCS HHOIANUS B SKOHOMHUKE C HETHOKHUM,
(UKCUPOBAaHHBIM IIEHOOOpPA30BaHWEM, T.€. B IICHTPAIW30BAHHOW HSKOHOMUKE
(HanmpuMep, B KOMaHIHO-aIMHUHUCTPATUBHOM CHUCTEME), T/Ie pelIeHus 00 00bemax
pacripeiesieHus1, IPOU3BOJICTBA, MOTPEOJICHUS U 1IEHaX MPUHUMAIOTCS U3 €IMHOTO
neHtpa. Hapactarommii  nedunur CcompoBOXKIAaeTCs OYEpensiMH, CHUKEHHUEM
KauecTBa TOBAPOB U YCIYT, Pa3BUTHEM OIOPOKPATUYECKOTO U YEPHOTO PHIHKOB, Ha
KOTOPBIX TOBapHbIC IICHBI, BHIPAKEHHBIC B JICHS)KHBIX €AMHUIAX WM B 00BbEeMax
yCIIyT, MPEIOCTABISIEMbIX B OOMEH Ha TOBapbl, PacCTyT B YHHUCOH C JEPHUIIUTOM.
OTO0 CKpbITas, WM MojaBieHHas, HHGsusa. Harnpotus, nposiBnenue aucbananca
MEXIy CIPOCOM M TPEUIOKEHUEM B BUJIE OTKPHITOM (opMbl MHGOIALUU, T.€. B
pocTe 1€H, COIMPOBOXKIAETCS CHIIKEHHEM IMOKYNaTeIbHOM CIOCOOHOCTH U
00€eCIIEHEHHUEM JICHET 0 OTHOIIEHUIO K KOHEUYHBIM TOBapaM U pecypcam. OgHako
UHQIISIIUS HE O3HAYaeT, 4TO a0COJIIOTHO BCE IIEHBI B SKOHOMHKE CTPEMSTCS K
noBbIeHN0. [leHpl MOTryT KoJie0aThCsi OJJHOBPEMEHHO C Pa3HON CKOPOCTBHIO U
Pa3HOHANPABIECHHO HAa MEXOTPAcI€BOM M  BHYTPUOTPACICBOM  YPOBHSX.
NHupaaumio, conpoBOXAAONIYIOCS LEHOBOM pa30ajaHCUPOBAHHOCTBIO, KOTJa B
OJIHUX CEKTOpax IIEHbI PACTYT Pa3HbIMU TEMIIAMH, & B IPYTUX MOTYT COKpAIIAThCA,
Ha3bIBAIOT HecOanmaHcupoBaHHOW uHpmauue. Ee cioxHee BBISIBUTH U
yperyJiupoBaTh, YeM COAJIAHCUPOBAHHYI HWHQIAINIO, TPU KOTOPOM IICHBI
M3MEHSIOTCA B OJHOM HANpaBlIICHUM W IIPUMEPHO OJWHAKOBBIMU TEMIIAMMU.
['maBHOE TIpH OmMpeneNeHuH OTKPHITON HMHQIISIIIMM — YCTaHOBHUTH, YTO OOIIWN
YPOBEHb IieH MoBbIIaercs [3].

O030p uccaenoBaHui

I'.CanoB u B. Ku3mioB cuuTaroT, 4TO BaXHO 3HATh, YTO TaKOE UHQIIAIMS.
[ToTomMy 4TO OT 3TOr0 37100HOT0 YYy/I0OBUIIA, KOTOPOE ChEAeT HAIlIK COEPEKECHUS U
paspymiaer Hamu (UHAHCOBBIC TIUIAaHBI, CTpagaeM Mbl Bce. MoxHO 0e3
npeyBeIuYeHUs CKa3aTh, YTO 3HAHUS 00 MHQISAUUM HE MEHEe aKTyaJbHbI, YeM
3HaHUs TpaBui okazaHus repBoi momorny [1] C.C. CymakimuH B cBoeil pabote
MUIIET, YTO 3aHWKEHHAs 3apruiaTroeMkocTs BBII sABisgeTcs OaHOM U3 TIPUYUH
neMorpaduueckoro Kpu3uca, KOTOPBIA, KaK BHJIHO, MOJJIEPKUBACTCS B OTOM
CMBICJIE TaK)Ke UCKYCCTBEHHO [2].

Heabo padoThl SBISETCS HCCIAEAOBAaHWE CYIIHOCTH WHOIAIMU, (Gopwm,
IIPUYMH, U €€ TTOCIEACTBUM.
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MeTomon0oTH4ecKoil OCHOBOW HWCCIEAOBAHHS SBIAECTCS OOIICHAYYHBIC
METOAbl  HUCCJIEAOBAHUSA, CHUCTEMHBIM TMOAXOJ, AaHAJIW3, CTAaTUCTHYECKUE
HaOJIIOICHUS U JIP.

Pe3yabTaThl U 00CYKIEHUS

Kpatkuii ~ comoctaBUTENnbHBI ~ aHanmM3  YpoBHA  WHDIAIMM B
NOTPEOUTEIBCKOM CEKTOPE SKOHOMUK cTpaH - uieHoB EADC B deBpaie 2020 rona

B ¢espane 2020 rona mo cpaBHEHHUIO C MPEABLAYIINM MECSIEM B CTpaHaX -
ywieHax EADC oTMedanoch MOBBIIIEHHE MOTPEOUTENbCKUX IIEH U TapudoB, Ipu
ATOM HauOOJIBIINK WX MPUPOCT (OAWH TPOIEHT) 3aduKCUpoBaH B PecmyOimke
benapycs.

CpE,_EI.HEMECFl‘-IHhIE

Pespans
Deepant E D10 Nbennt ero TEMMBI NPUpoCTa
K AHBapPH K ARKALPIO NPEABLayLY [cHWAeHWA)
roga
B AHBape-deBpane
20149 2020 20149 2020 2019 2020
ApueHua 06 -0,2 25 1,2 1,2 0,5
Eenapyce 1,2 1.0 2.2 1,9 1.1 05
Kasaxcran 03 0,6 0.8 1.3 04 06
Kelpreizctan -0,2 0,6 02 1,2 0,1 0,5
Poccuna 0.4 0,3 1.5 0,5 07 04

(B IPOILIEHTAX, IPUPOCT +; CHIKEHHE-)
Puc. 1 YpoBeHb nHDIALNN B TOTPEOUTENHCKOM CEKTOPE TOCYAapCTB-
yneHoB EADC

B ¢despasie 2020 roma nmo cpaBHeHuto ¢ aekadpem 2019 roga naubonee
BBICOKMW ypoBeHb uHOmsamuu (1,9 mpolieHTa) B TOTPEOUTENIHCKOM CEKTOpE
skoHOMUKU 3adukcupoBaH B PecnyOnmke benmapych, a MHUHMMAaJIbHBIA - B
Poccutiickoit @eneparuu (0,8 mporieHTa).

B naunbomnbmieit mepe 3a 3ToT nepuoa (Ha 2,6 MPOIEHTa) BO3POCHH IICHBI U
Tapudbl Ha TPOJOBOJILCTBEHHBIC TOBApPHl (C yU4E€TOM AaJIKOTOJIbHBIX HAIMMUTKOB U
tTabaunblx u3nenuii) B PecnyOnuke Apmenusi. B To ke Bpems, B PecnyOnuke
benapych 3adukcupoBaH MakCHMaJbHBI MPUPOCT LIEH HA yciayru - Ha 2,9
MPOLIEHTA U HEMPOIOBOJIbCTBEHHBIE TOBAPHI - Ha 1,2 mpoueHTa.

B 2020 romy skoHomuka KsIprel3cTaHa HaxoAWIach IOJ HETATUBHBIM
BugHueM TagnemMun COVID-19 m BHemHMX NDIOKOB. BcenbInika maHaeMuun
npuBeida K BBEICHUIO KapaHTMHHBIX MeEp BO MHOTMX CTpaHax Mupa U
OrpaHUYEHMSAM [0 NEPEMEIIEHUIO TOBAPOB M Jroned dvepe3 rpanunbl. Crafn
MHUPOBOTO IPOU3BOJICTBA, COKpallleHHe OOBEMOB MEXAYHAPOIHOW TOPTOBIIH,
BOJIATHJIBHOCTh 1I€H Ha MHPOBBIX TOBAapHBIX PBIHKAX W OCJIA0JICHHE BaJIOT
OCHOBHBIX TOPIroBbIX NapTHEpoB KbIprel3cTaHa mNpUBENIH K COKPALICHUIO
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BHEIITHETOPTOBBIX ~OMEpalMii ®  OCIHA0JICHWIO Kypca KBIPTBI3CKOTO  COMa.
Beeaennsiii B mapte 2020 roga pexXuM 4Ype3BBIYATHOTO TMOJIOKEHUS B CTpaHe U
pPOCT OOIIECTBEHHO-TIOIUTHYECKON HAINpPSKEHHOCTH B KOHIIE TOJa MPUBEIU K
PE3KOMY COKpAIICHUIO0 Y KOHOMUYECKON aKTUBHOCTHU U POCTY 1LI€H B CTpPaHE.

Nudnsauus yckopunack B 2020 rogy Ha (oHe ocnabieHus HallMOHAJIbHOU
BaJIIOTHl M BO3HUKIIUX TPYAHOCTEH C TIEPEMEIIEHHEM TOBApOB B YCIOBUAX
JNEUCTBUS ~ peXuMa  4pe3BblUaiiHOTO  mosiokeHus.  CpeaHerofoBoil  pocT
noTpedutenbckux meH B 2020 romy yckopuics mo 6,3% (¢ 1,1% B 2019r), npu
ATOM COXpaHUBIIKMCH B mpexaenax ueneBoro nuanazoHa Hb KP B 5-7%. bazoBas
uHpIsAIMS yerkopmiack a0 5,7% (mpotus 1,3% B 2019 roay). Yckopenune pocrta
IIEH OTMEYAJIOCh BO BCEX CETMEHTAX MOTPEOUTEIHCKON KOP3UHBI, HO OOJIBITIE BCETO
BBIPOCTTH TIEHBI HAa MPOJIOBOJIBCTBEHHBIC TOBAPHI, OCHOBHBIM ()aKTOPOM KOTOPOTO
SBIJIOCH PE3KOE COKPAIICHUS MPEAJIOKCHUS BBUY JOTUCTUUECKHUX CIIOKHOCTEH B
YCIIOBUSIX PEKHMMa YPE3BBIUAMHOIO MOJOXKEHUs. JlOMOMHUTENbHBIM (PaKTOPOM
pocTa 11eH ObUTO ociablieHne KbIPThI3CKOTo comMa B TedeHue roja Ha 15,7%, uto B
NepByI0  Ouepelb  TMOBIUSAJIO Ha  TOBBIINIGHHE 1I€H HAa  BBO3UMBbIC
MIPOJIOBOJILCTBEHHBIE TOBAPHI, JI0JIs1 KOTOPHIX B MUMIIOPTE COCTaBIsAeT okojio 15%.
Takum oOpaszoM, ocnabiieHne coMa CHOCOOCTBOBAJIO YCKOPEHHUIO WHQIIAINHN B
anpene (8,6%) u oxTsa6pe-nekadbpe 2020 roga (8,4%), Toraa kak B cepeIuHe roja
poct ueH 3amemsuics 10 5,4%, 1OA BIMSHHEM CJA00OW HKOHOMHYECKOM
aKTUBHOCTH.

Tabmuna 1. Hekc moTpeOUTENbCKUX IICH (68 NPOYEHMAX)

HaunuMmeHoBaHue noka3areJiei 2019 | 2020| 2021
Kbiproizckas PecnyOiunka 101,1| 106,3| 111,9
barkenckas o61acThb 102,5| 107,9| 113,1
Jlxaman-Aobanckas 00J1acTb 101,6 | 106,1| 114,6
Hccpik-Kynbckas 06macTh 102,9 | 106,21 111,0
Hapriackas obmacthb 102,0| 106,3| 113,5
Omickas 00J1acTh 101,3| 105,3| 110,8
Tanacckas o0iacThb 100,8 | 108,1| 112,0
Uyiickas o6acThb 100,6 | 106,0| 112,9
r.bunkex 100,9 | 106,9| 111,8
r.Om 100,9 | 103,8| 110,5

CknazpIBaroOIIMEcs TEOMOJIUTHYECKAST M AIUAEMHUOJIOTHYECKAs] CUTYallMu B
MHUpE TPUBEIM K POCTYy CIpoca Ha MNPOAOBOJLCTBEHHOM PBIHKE BKYIE C
3aTPyIHEHUSIMU JIOTUCTUKH, U CTAIH PE3yIbTaTOM MPUMEHEHUS OTPAHUYUTEIbHBIX
Mep MO 3KCHOPTY MNPOAOBOJIBCTBUS HA PETUOHAIBHOM PhIHKE. AXKHOTAXKHBIN CIIPOC
Ha TPOAYKIHMIO BHYTPU CTpaHbl, BbI3BaHHBI BBedeHMEM B KbIpreizcrane
Ype3BBIYAMHOIO  TOJIOKEHUsI M KojiebaHusT OOMEHHOTO Kypca, OKazalu
WH(QISAUUOHHOE JaBJIEHHE. DTa CHUTyallus MpUBENa K YCKOPEHUIO HHQISAIUU B
Ksipreizcrane B nepBom kBaprasie 2020 roga. B mapre 2020 roma 1ueHsl BBIPOCIH
Ha 5,9 mponienTa B romoBoM BeipaxeHuu (Mapt 2020 r./mapt 2019 r.). Yckopenue
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uHOIAIMU  O0yCIIOBIIEHO TTOCTENEHHBIM POCTOM II€H Ha TIPOJOBOJBCTBHE B
TEUEHHE BCEro NEPBOTO KBapTaja, OTpakas KaK BHEIIHWE, TaK W BHYTPEHHHE
PKOHOMMYECKHE TIOCICACTBUS MaHACMHUU, W KaK CJIEJCTBHE, OClalJeHus Kypca
HaAIlMOHAJILHOM BaJIIOTHL. JlaBnenue Ha COM OBLI0 BBI3BAHO
BHEIITHEOKOHOMUYECKMMH IIOKaMH Ha ()OHE OTPaHUYMTEIIBHBIX MEp B psJie CTpaH
B CBSI3U C paclnpocTpaHeHHeM KopoHaBupycHOM nHdekiuu. B I kBapTane (kBaptai
K COOTBETCTBYIoIeMy kBapTaiy) 2020 roga cpeaHerojioBoe 3HaueHUE WHQIISAIUN
cocraBmio 4,4 mnpouenta. OcHoBHOW Bkiaag B poct HWIIL BHecou rpynmsl
«THIIEBBIC MPOAYKTHI M 0€3aJTKOTOJIBHBIC HATUTKU» U «AJTKOTOJBHBIC HAIUTKH U
tabauyaple m3aenus». CrabomooKUTeNbHAS TUHAMHKA OTMEUYAETCS CO CTOPOHBI
HEMPOJOBOJIbCTBEHHBIX TOBAPOB U yciyr. MHIEKC 1IeH Ha MPOJA0BOJbCTBEHHBIE
TOBapbl B OTYETHOM KBapTaje BbIpoc Ha §,1 mpoleHTa OTHOCHUTEIHHO
cootBeTcTByromero keaprana 2019 roma. B paccmarpuBaemom mnepuone B
OCHOBHOM ITOJIOPOKAJIU TPYIIIBI «XJIe000yI0UHbIC U3ACTUS U KPYIBD», «OPYKTHI U
OBOIIM» M «MSACO», 9YTO OBUIO CBSA3aHO C Q@KHUOTAKHBIM CIPOCOM Ha
MPOJOBOJILCTBHE BBUY BBeICHUA B KbIprel3cTaHe 4pe3BbIUYAHON CUTyallud U B
JaJIbHEHIIIEM 4YpEe3BBIYAMHOTO IOJIOKEHUS MOYTH BO BCEX PErMOHAX BO BTOPOi
nosopuHe Mapta 2020 roga u KoeOGaHUSIMH HallMOHAJIBHOU BaltoThl. CO CTOPOHBI
TPYIII «Maclia v JKUPbD» U «caxap» pe3KHX CKauKOB IIeH HE HAOII0aI0Ch.

3 |
I o2
= 14
S 0
-1
2
3
4
I | 1l 111 ‘ v I | I 111 v I
2018 2019 2020
W [Mmepsle npoayKTel M Ge3ankoroibHele HANHTKY B A nKOrONBHBIE HATHTKM, TAGAYHBIE HIOCIHA
NN Henpo 1o BONILCTBEHHBIE  TOBAphI Yemyru

s HaeKC NOTpeOHTENECKHX LEH

Puc. 2 lunamuka ctpykrypsl UIILI. (kB. K COOTB. KB. MPEbII. TOAQ)



[Toctynar. 2022. Nel2 ISSN 2414-4487

6 -

g
g
“Tilzlslalslsl7lslololitliz|1]2] 3]l sl 6l 7] &loltolializ 1]2] 5
2018 2019 2020
== Caxap s [Tpouee
DOpyKTBl U OBOIIH

W MolouHBIE U3JeTHs, CBIP U siila

Msico =u88E X1e000yI0UHbBIC U3/ICIUST U KPYTIbI

Emand 0171118 NMPOAYKTHI U 0€e3ajiK. HANUTKH

Puc. 3. Jlunamuka BKiaaa 1eH Ha TPOJAOBOJILCTBUE B rooBor MIIL]
(Mec. K COOTB. M€cC. MPEbIA. roaa)
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s HenpoJ0BOJLCTREHHEIE TOBAPKI

Puc. 4. JlunamMuka BKJIaJia IIEH HA HEMTPOAOBOJIBCTBEHHBIE TOBAPHI B rogoBoi UIIL
(Mec. K COOTB. M€cC. MPebIA. roja)

BoiBOABI

Nudnsamms asnsercst oaHONW U3 HamboJiee OCTPBIX MPOOJIeM COBPEMEHHOTO
Pa3BUTHSI SKOHOMUKH MHOTHUX CTpaH MUpa. DTO OJUH W3 CaMbIX OOJIE3HEHHBIX U
OTIACHBIX TPOIECCOB, HETATUBHO BO3JCUCTBYIOMMX Ha (DUHAHCHI, JCHEKHYIO U
HKOHOMUYECKYIO CUCTEMY B LIEJIOM.

Ncroku nHOAAIIMOHHBIX SBJICHUN KOPEHSITCS B CIOKHUBIIUXCS U MOCTOSTHHO
BOCTIPOM3BOJAMMBIX MaKpPOIKOHOMHUYECKHX JTUCIPOMOPIUAX, B CO3JAHHOW B
aJIMIHUCTPATUBHON SKOHOMHKE (DOpMe YIIpaBJICHUS, PEAONPENSISIIONICH MOIETb
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IEHO0Opa30BaHusl, CIOCOO MPUHATHS NHBECTULIMOHHBIX U BHEITHEAKOHOMHYECKHX
peUIECHU.

K HeraTuBHBIM MOCIEICTBUSM HH(MIAIUOHHBIX THPOLECCOB OTHOCATCA
CHIDKEHUE PEAJIbHBIX JI0XOJ0B HaceleHUs, 00eclieHEHe cOepeKEHNI HacelleHus,
OTeps. 'y IPOU3BOAUTENECH 3aWHTEPECOBAHHOCTH B CO3/aHUH KadeCTBEHHBIX
TOBapOB, B O’KUJAHUU IIOBBIIICHUS LIEH HA IIPOJIOBOJILCTBUE, YXYALICHUE yCIOBUN
KW3HU. OTIMYUTENBHOM 4epTod nepexomaHoro rmnepuona B KeIpreizckon
PecnyOnuke, kak u B OOJNBIIMHCTBE CTpaH C TPAH3UTUBHON SKOHOMHKOM,
SBIIIOTCA ~ MOIIHBIE ~ MHQIALMOHHBIE  TPOIECCH,  COMPOBOXKIAIOIIHECS
COOTBETCTBYIOIIMMH HETaTUBHBIMH COLIUATBHO-I)KOHOMUYECKUMU ITOCIEACTBUIMU.
[ToaTromy cHuXeHHE WHQIAIMKM HAa TPOTSHDKEHUHM psia  JeT  SIBISETCA
CTpaTEernyecKoil eapo MpoBOANMON B moMuTHKU Kbiprei3ckoit Pecybnuke.
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