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OHCHKa HHBCCTUIIMOHHOTO IMOTCHIHAJIA PETrHOoHA

Kypeanckas Eeeenusn Anexcanoposna
Ipuamypckuii eocyoapcmeennwiii ynueepcumem um. Lllonom-Anetixema
Cmyoenm

AHHOTALIUA

B cratee mpeacrtaBieH aHanu3 (paKTOPOB WHBECTUIIMOHHON MPUBIEKATEIHHOCTH
EBpelickoii aBTOHOMHOM 00JIaCTH C MO3ULIMK PUCKOB U MpeumymiectB. OObEKTOM
JTaHHOW paboThI SABISIOTCS (HaKTOPHl MHBECTUIIMOHHOM mpuBiekareabHocTn EAO
(MUHEPATBHO-CHIPHEBBIE U TPYJOBBIE pecypchl, IIPOU3BOJACTBEHHAS
uHppacTpykTypa). IlokazaHO, YTO OCHOBHBIE MNPEUMYILECTBA HWHBECTULIMOHHON
IPUBJIEKATEILHOCTH OOJACTH CBSI3aHbI C HAJIUYUEM MUHEPAIBLHO-PECYPCHOTO
NOTEHLMaNa, OTHOCUTEJIBHO OJIaronpusiTHBIX AarpoKJIMMaTHYECKHX PECYpPCOB,
IPUTPAHUYHOTO reorpapuueckoro mnosnoxeHus. llpurpannyHoe mnosoxeHHe
OOyCIOBWJIO pPa3BUTHE MPOEKTOB C YYaCTUEM HHOCTPAHHOTO KamuTasa.
BONBIIMHCTBO MPOEKTOB peaju3yloTcsl B JOOBIBAIOIIEM CEKTOPE SKOHOMUKH.
VHBECTULIMOHHBIE  PHUCKM  3aTParuBalOT  TPYAOBBIE PECYPCBHI, COCTOSTHUE
pPErMOHAaIbHOM MPOU3BOJCTBEHHON HH(PACTPYKTYPHI.

KuroueBble ci1oBa: OlleHKa, THBECTULMOHHBIA MMOTEHIMAJ, THBECTULIMU, PETHOH,
BHEIIHEAKOHOMUYECKAs JeATEIbHOCTb
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Abstract

The article presents an analysis of the factors of investment attractiveness of the
Jewish Autonomous Region from the standpoint of risks and benefits. The object
of this work is the factors of investment attractiveness of the Jewish Autonomous
Region (mineral resources and labor resources, industrial infrastructure). It is
shown that the main advantages of the region's investment attractiveness are
associated with the presence of mineral resource potential, relatively favorable
agro-climatic resources, and border geographical location. The border position has
led to the development of projects with the participation of foreign capital. Most of
the projects are being implemented in the extractive sector of the economy.
Investment risks affect labor resources, the state of the regional production
infrastructure.
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AKTyaJlbHOCTh TEMBI HCCIENOBaHMUS OOYCIOBJI€HA POJIbI0 PETHOHOB B
YCIIOBHUSIX PBIHOYHOM OpPUEHTAMM POCCUMCKOM OJKOHOMHUKH, PaCIIHPEHUEM
COCTaBa M COACPIKAHUS, PEIIAEMbIX UMH 3aJ1a4, a, CIECI0BATEIbHO, IPUHUMAEMBbIX
YIPaBICHYECKUX PEHIEHUH, OT 3(PPEKTUBHOCTH KOTOPBIX 3aBHCHUT PETHOHAIBHOE
pa3BUTHE.

[lenpr0 Hay4HOM CTATBU SIBJISETCS IPOBENCHHE OLEHKHM MHBECTULIMOHHOTO
IIOTEHIMAJIa PETHOHA.

EBpeiickas aBTOHOMHasi 00JIaCTh WMEET pPa3BUTYIO CETh TPAHCIOPTHBIX
nyTed M MMEET JIOCTATOYHO BBITOJHOE IKOHOMHUKO-TeOrpaduyeckoe MoJIOKEeHHUE:
obmryto Tpanuily ¢ Kurtaem; mo ee TeppuTopuM mpoxonar TpaHccuOupckas
KEJIE3HOJOPOKHAS ~ Marucrpaib, KOTOpas oOecleuyuBaeT HauKpaTyanIime
MapmipyTsl 13 3amagHodl EBponbl m bawxHero Bocroka B crpanbl A3narcko-
TUX00KEaHCKOTO pEervuoHa, IMIocceiHas jgopora XabapoBCK—biaroBemieHck,
cynoxonHas peka Amyp. Hamnmyumme B asuarckoil wactu Poccnm npupoaHo-
KJIIMMAaTUYECKHE YCJIOBHS, M IUIOJOPOJHBIE IIOYBBI IIO3BOJSIOT BBIPAIIUBAThH
OBOILY, COX0, pa3BUBAaTh )KMBOTHOBOACTBO. Henpa pernona conepskar 3armacsl pya
IBETHBIX MeTauioB (osoBo). Ha Tepputopum ob6nactu JEHCTBYET peXUM
cBOOO/IHOI 3KOHOMHUYECKON 30HBI.

W3 3TOro ciemyer, 4To K YUCIY OCHOBHBIX (PaKTOPOB, 00€CIEUMBAIOLIMX
WHBECTULIMOHHYIO ITPUBJIEKATEIBHOCTD, OTHOCSTCS:

- BBIFOJIHOE Teorpauueckoe MOJ0KEeHHE (HEMOCPEICTBEHHBIM BBIXOJ B
akBaTopuio TUXOro okeaHa no p. AMyp), 01u30CTh pbIHKOB cObITa (KuTait);

- HaJIW4YM€ 3aKOHOJATENbCTBA, MMOJJIEPKUBAIOIIETO WHBECTULIMOHHYIO
NesTEIbHOCTD;

- pa3BUTas TpaHCHOpPTHas HHpaAcTpykTypa (MO TEppUTOpUHU OOJACTH
npoxoauT TpaHccuOUpcKas KeIe3HOOPOKHASI MAaTUCTPAJIb);

- HAJIMYME PUPOJIHBIX PECYPCOB.

OngHako Bce 3TO  SBISIETCS  CKOpee  CONYTCTBYIOIIMM,  HEXEIH
OTIpEAETAIOMMM  (PAKTOPOM HMHBECTHUIIMOHHOM NPUBIIEKATEIBHOCTH PEruoHa,
KOTOpPBIM,  ONUpasCh  HAa  TPAJAMIMOHHOE  CEJIbCKOXO3AMCTBEHHOE U
«JIETKOIIPOMBIIIIEHHOE» MNPOU3BOJCTBO, JOCTATOYHO YBEPEHHO IIEN K 3aCTOIO.
370, KCTaTH, OBLJIO OAHON M3 MPUYMH TOTO, UTO 3a MOCIICIHHUE J1BA ECATUIICTHS U3
obnactu yexaino 6omnee 15% ee kuresneil. YUeHble U MPAKTUKU MPUIIUTH K BBIBOIY,
YTO OCHOBHBIM JpaiiBepoM pocTa EBpeiickoil aBTOHOMHOW 00JIaCTH MOKET CTaTh
OCBOCHHME €€ MHUHEpPaIbHO-ChIPbEBOM 0a3bl M  pa3BUTHE TPAHCIOPTHOMN
HKCIIOPTOPUEHTUPOBAHHON HHDPACTPYKTYPHI.

B Ttabaume 1 mnpencraBieHa AWHAMUKA WHBECTHIIMI B HE(PUHAHCOBBIC
akTuBbl B EBpelickoii aBToHOMHOM o6nactu B 2019 — 2021rT.

Tabmuma 1 — MeBecTunmu B HepuHAHCOBBIE aKTHUBHI B EBpelickoii aBTOHOMHOM
oonactu B 2019 — 2021 rr., %

N3menenue N3menenue

[Toka3arens 2019 rox | 2020 rox | 2021 rox 2020/2019 2021/2020

MuBecTiiii B OCHOBHOU
KarmuTai

15,9 16,3 16,7 0,4 0,4
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HNuBecTnmun B

HENPOU3BEICHHBIC 0,3 0,2 0,1 -0,1 -0,1
He()MHAHCOBBIC AKTHUBBI

Bcero 100,0 100,0 100,0

Ucrounnk: OdunumanpHeiii cat YmnpasieHus DenepasbHOW CIyKObl TOCYIapCTBEHHOU
CTaTUCTHKH 10 XabapoBckoMy Kpato, Maraganckoit o6iactu, EBpeiickoii aBTOHOMHON 00iacTu
1 UyKOTCKOMY aBTOHOMHOMY OKpYTY

WNuBectuiun B HeUHAHCOBBIE aKTUBBI MPECTABIAIOT COO0M MHBECTHIINU B
OCHOBHOM KaluTaja U NMHBECTUIIUU B HETIPOU3BECHHbIC HE()MHAHCOBHIE AKTHBBI.

OcHOBHOE MECTO B CHUCTEME IOKa3aTesel, XapaKTepU3yIoUuX OOBEMBI H
CTPYKTYpY HHBECTHLIMA B HE(QUHAHCOBbIE AKTUBBI, 3aHUMAIOT WHBECTHLIMU B
OCHOBHOM KallUTaJl, KOTOpbIE IMPEACTABISAIOT COOONM COBOKYMHOCTH 3aTpar,
HAIpPaBJIEHHBIX Ha CTPOUTEIBCTBO, PEKOHCTPYKIMIO (BKIIOYAs pacIIUpPEeHHE U
MOJIEPHU3AIMI0)  OOBEKTOB, KOTOpbIE€ MPUBOAST K  YBEIWYEHUIO  MX
NEPBOHAYAIBHOM ~ CTOMMOCTH,  HpPHOOpEeTEeHHWEe  MalllhH, O00OpyJOBaHuA,
TPaHCIOPTHBIX CPEJCTB, NMPOU3BOJICTBEHHOIO M XO3SMCTBEHHOIO WHBEHTAaps, Ha
¢opMupoBanue padouero, NPOAYKTUBHOIO M IUIEMEHHOTO CTaja, HacaXJCHUE U
BbIpAILIMBAHUE MHOTOJIETHUX KYJIBTYD.

HedunancoBble HEIPOU3BEIEHHBIE AKTUBBI — 3TO AKTUBBI, HE SIBIISIOIIMECS
pE3yNbTATOM MPOU3BOACTBEHHBIX IpoueccoB. OHU OO CYyIIECTBYIOT B MPUPOJIE,
100 MOSBIISIIOTCSA B PE3yJbTaTe IOPUINYECKUX WM YUETHBIX ACHCTBUHN U AENATCA
Ha MaTepHaJIbHbIE U HEMATEPHUAJIbHbIE HENPOU3BEACHHBIE AKTUBBI.

Mps1 Buamm, yto Ha Tepputopun EAO OCHOBHOU yIEIbHBIN BEC B CTPYKTYpPE
UHBECTUIIMM B HE(PUHAHCOBbIE AKTHBBl 3aHMMAIOT HMHBECTULIMHW B OCHOBHOMN
karutaid: B 2019 rogy — 99,7%, B 2020 roxy — 99,8%, B 2021 roaxy — 99,9%.
[ToaToMy B Tabnuiie 2 npeacTaBieHa JMHAMUKA WHBECTHIINN B OCHOBHOM KaruTall.

Tabmuma 2 — JluHaMWKa WHBECTHIIMH B OCHOBHOM KamuTaal B EBpeWckoi
aBTOHOMHOI oOyactu B 2019 — 2021 rr.
N3menenne N3menenne

ITokaszarenu 2019 rox | 2020 rox | 2021 ron 2020/2019 2021/2020

a0coJl. OTHOC. abcoll. OTHOC.
B ¢akrtuuecku
ACHETBOBABIINX | 120125 | 10454,9 | 129294 | -1557,6 | -13,0 | 24745 | 237
neHax, MJIH.
pyo.
B mpouenrax k
NPEABIIYIIEMY
roay, B 1129 101,3 74,2 -11,6 - -27,1 -
COIIOCTAaBUMBIX
neHax, %

Ucrounnk: Odummanpaeiii cat Ymnpasinenus DenepanbHOM CIyKObI TOCYIapCTBEHHOU
CTaTUCTHKH 10 XabapoBckoMy Kkpato, Maraganckoit o0iactu, EBpelickoii aBToHOMHO#N 00nactu
1 YyKOTCKOMY aBTOHOMHOMY OKPYTY
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[Ipoananu3upoBaB WHBECTUIIMU B OCHOBHOM kamutan B EAQO, MOXHO
OTMETHUTb, YTO €CJId PACCMATPUBATh MHBECTULIMH B (DaKTHUECKH JEHCTBOBABIIUX
1eHax, 7o B 2020 roxy onu cokpamiatorcs (Ha 1557,6 muH. py6. wiu Ha 13,0%), a B
2021 rony yBenuuuBarotTcs (Ha 2474,5 muH. py6. win Ha 23,7%). OnHako, eciu
CPaBHUTb WHBECTULMHA B OCHOBHOM KaIllUTaJl B CONOCTaBUMBIX II€HaX, TO 3a
paccMaTpuBaeMblil nepuoj Habmonaerca ux cokpaimienue: B 2020 romy — Ha
11,6%, B 2021 roxy — Ha 27,1%.

PaccMOTpuM CTpyKTypy HMHBECTHLMI B OCHOBHOM KamuTaa o ¢opmam
cooctBeHHOCTH (cM. Tabmuiry 3).

PaccmarpuBasi CTpyKTypy HHBECTULMI B OCHOBHOM KanuTan B EAO, MOXHO
C/IeJIaTh CJEAYIOLINE BHIBOBI.

Tabmuua 3 — VMHBecTMIMM B OCHOBHOW KamuTaia mo (opmMamM COOCTBEHHOCTH B
EBpeilickoii aBToHOMHOI 06s1acTu, %

2019 | 2020 | 2021 | Usmenenune | UsmeHnenue

IToxa3arenu roxn rox ro 2020/2019 | 2021/2020

HMNHBecTHINA B OCHOBHOM KaluTajl — BCETO 100,0 | 100,0 | 100,0 - -

B TOM yuciie 1o (opMam COOCTBEHHOCTH
WHBECTOPOB (3aKa3YMKOB)

Poccuiickas 81,7 | 62,2 | 71,7 -19,5 9,5
- TOCY/IapCTBEHHAs 51,6 | 36,0 | 35,9 -15,6 -0,1
- MyHHIIMTAIbHAS 8,9 7,3 94 -1,6 2,1
- yacTHas 19,2 | 18,0 | 25,7 -1,2 17,7
- CMEIIIaHHAsI POCCUICKast 2,0 0,9 0,7 -11 -0,2
WuoctpanHas 178 | 37,4 7,3 19,6 -30,1
CoBMecTHast pocCUiCKasi 1 UHOCTPAaHHAs 0,5 0,4 21,0 -0,1 20,6

Ucrounnk: OdummanpHeiii cat Ynpasinenus DenepanbHOM CIyKObl TOCYIapCTBEHHOU
CTaTUCTHKH N0 XabapoBckoMy Kkpato, MaragaHckoit o0iactu, EBpelickoil aBToHOMHO#N 006nacTtu
1 YyKOTCKOMY aBTOHOMHOMY OKPYTY

3a paccMarpuBaeMblii TMEPHUOJT 3HAYUTEIBLHO COKPATHIICS YACIbHBIM BEC
MHOCTpaHHbIX MHBecTHIM: ¢ 17,8% B 2019 rony no 7,3% B 2021 romy. Xots B
2020 rony ynenbHbIM BEC MHOCTPAHHBIX MHBECTULMN B CTPYKTYpPE WHBECTULIMN B
OCHOBHOM KanuTan cocTaBiisii 37,4%.

B teuenne 2019 — 2021 rr. yBennuwmics yHOENbHBIM BEC CMEIIAHHBIX
POCCHUMCKUI B MHOCTpaHHbINM uHBecTULMit: ¢ 0,5% B 2019 rogy no 21,0% B 20214
roay.

AHanu3 CTpyKTypbl HWHBECTHLIMI IO PA3JIMYHBIM HANPABICHUAM HUMEET
BA)KHOE HAy4YHOE M IpAaKTHYeCKOoe 3HadeHue. [lepBoe COCTOMT B TOM, YTO C €ro
IIOMOUIBI0 BBIABILIIOTCS TEHACHLUMM pPAa3BUTHSA WHBECTUIMOHHOTO Ipouecca |
(akTophl, OKa3bIBAIOIME HA HEro BiIUsHUE. BTopoe 3akirodaercs B omnpeiesieHuu
TEH/JCHLIUNA U3MEHEHUS! CTPYKTYphl MHBECTHUIMI, YTO MO3BOJISIET pa3paboraTh Oosee
neicTBeHHYI0O #  A(G(EKTUBHYI0O HWHBECTUIIMOHHYIO TOJIUTHKY  EBpelickoi
ABTOHOMHOM 00J1acTH.

BaxHyro posb B HWHBECTUIMOHHOM pa3BUTUU EBpENCKON aBTOHOMHOM
00JIaCTH BBINIOJIHAIOT WHOCTPAHHbIE HHBECTHUIMU. OIHOW W3 COCTaBISIOIINUX
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IPUTPAHUYHOTO cOTpyAHHUecTBa EBpeiickoil aBToHOMHON obnactu ¢ Kuraiickoi
Hapopanoit PecriyOnuko siBJIsIETCS MHBECTUIIMOHHAS I€SITEIBHOCTD.

IIpu srom Bce 100% wuHOCTpanHbIX HHBecTMUHMA B EAO gaBastorcs
nopT(eNbHBIMHU, TO €CTh UX OCYIIECTBIISIIOT CTPATETUYECKUE UHBECTOPHI.

NHBecTULIMOHHAs AKTHBHOCTH CO CTOPOHBI IPEACTABUTENIEH KUTaKWCKOTO
Ou3Heca, MO-TIPEKHEMY, COXPaHSETCS B JEATEIBHOCTH IO J0ObIYE TOJIE3HBIX
MCKOMAEMBIX, arpOIPOMBIIIIEHHOM U JIECONPOMBIIIEHHOM KOMILIEKCAX.

Takum 00pa3oM, MOXKHO CJI€JIaTh BBIBOJ, YTO SKOHOMHYECKHE, COI[UATIbLHBIC
pe3yabTathbl, 3PPEKTUBHOCTh TEKYLIEH NESITEIBHOCTH U MEPCHEKTUBBI Pa3BUTHUS
pPETMOHA B YCIIOBUSIX M3MEHEHUW COCTOSIHUS BHEIIHEW CPEAbl, Pa3BHUBAOLINXCA
PETUOHAIBHBIX PBIHKOB HWHHOBALMM B CYIIECTBEHHOW CTEIEHU 3aBHUCAT OT
YIIPaBJICHUSI THBECTULIMOHHBIMHA U MHHOBAIIMOHHBIMU ITPOLIECCAMHU B PETHOHE.
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