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AHHOTALUA
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Abstract

The article deals with modern development of market economy in Russia and in
the world. Its prospects for development and its main directions.
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KoHmenmsi KOHKPETHOW CTPYKTYPBI, KOTOPAsi 3BOJIOIMOHUPOBANIA, YTOOBI
CTaTh Pe3yJbTaTOM OOMEHAa SKOHOMUYECKOW ACSATENHHOCTHIO C HCIOJIb30BAHHEM
Pa3IMYHBIX TOBAapPOB M MCIIOJIB30BAHUEM HAIIMYHBIX CpeAcTB. MIMEHHO B 3TOMU
0o0JTaCTH OCHOBHAs KOHIICHTpAIUs KAalWTaja, CBSI3aHHBIE C KPEAUTAMHU BHUJIBI
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NESTEIbHOCTH, a TaKKe€ WHBECTUIIMU B (DUHAHCOBBIE PECYPCHl Pa3TUUHBIX
oTpacJieil ¥ MPOU3BOJCTBEHHBIX €/IMHHUII.

CtpykTypa (prHAHCOBBIX PHIHKOB MOXET OBITh MPEACTaBICHA KaK JICHEKHbIC
PBIHKH, PHIHKH KaluTana U KPeIUTHBIE PHIHKH.

PaccmoTtpum knaccudukanuio GUHAHCOBOTO PhIHKA:

[To Bugam oOparieHus: GUHAHCOBBIX aKTUBOB

[To nepuoay obpaieHus GUHAHCOBBIX AKTUBOB

[To opranuzannoHHbIM opMaM HyHKITHOHUPOBAHUS
[To cpoyHOCTH peanu3anuu CAEIOK

. o ycnoBusim oOpatenust (MHAHCOBBIX HHCTPYMEHTOB

Knaccudukanus  puHAaHCOBOrO  pBIHKA,  paccMarpuBaeMas  37ECh,
IpeCTaBIsieT OO0 TONBKO pa3elieHne Ha MEPBOM YPOBHE COOTBETCTBYIOIIHUX
CErMEHTOB pbIHKA. Pa3jenieHrne 3TUX pbIHKOB Ha 00Jiee MEJIKHUE CErMEHThI MOYKHO,
IpoAODKUB Kiaccupukauuto. Hampumep, mo Buaam oOpailieHus: (pMHAHCOBBIX
aKTUBOB MOXHO CETMEHTHPOBATh Ha KPEIUTHBIH PHIHOK, PHIHOK LIEHHBIX Oymar,
BaJIIOTHBIN PBIHOK, CTPAXOBOU PBIHOK, PBIHOK 30JI0TA.

@DUHAHCOBBIM PHIHOK TECHO CBSI3aH ¢ (POPMUPOBAHUEM IPOLEHTHBIX CTaBOK,
ATO OJHA U3 €r0 BaKHEUIUX (PYHKIUH.

OyHK1IMS (UHAHCOBOTO PHIHKA BBIIAIUT CIAEAYIOLIUM 00pa3oM:

* [IepepacupeieICHUE U IEPEBO]I KalUTAaIa,

* 5KOHOMHS Ha pacxoJax Ha JUCTPUOYLHUIO,

* YCKOPEHUS KOHLIEHTPAMU U LEHTPOIN3alu1 KauTana,

* MEXBpPEMEHHas TOPIOBJS, CHWXAOW@Asi CTOMMOCTb SKOHOMUYECKOIO
LUKJIA,

* IPOLIECC MOOUIPEHUSI HENPEPHIBHOM PEIUIMKALIUU.

CeromHst CyHIECTBYIOUIME MEXKIYyHApOJHble (PUHAHCOBBIE HMHCTHUTYTHI
PaCIIMPSIIOTCA U AKTUBHO JEHCTBYIOT B CTPaHaxX C Pa3BUBAIOIICHCS SKOHOMHUKOM.
[ToaTroMy 4YHMCIO CTpaH € pa3BUTHIMH (UHAHCOBBIMHU pPBIHKAMU IOCTEIIEHHO
ymeHbIaercsa[1].

Poccun He0O6X01MMO cO3/1aTh HE3aBUCHUMBbIN (PMHAHCOBBIN LIEHTP U BHEIIHUE
VCTOYHHKH, YTO OKAXKET MOJIOKUTEIBHOE BIUSHAE HA PAa3BUTHE HALMOHAIBHON U
KOHKYPEHTHO-CITIOCOOHOW SKOHOMHUKH.

Tem He MeHee, K HEraTUBHBIM (PaKTOpaM POCCUHCKOTO (PMHAHCOBOTO phIHKA
MOXHO OTHECTH HE3alUIIEHHOCTh HWHTEPECOB HHBECTOPOB, OTCYTCTBUE
JIMKBUJIHOCTH BBICOKOKAYECTBEHHBIX AKTHBOB, BHEIIHME TPAaH3aKIUU B OOJBIIMX
KOJIMYECTBaxX Ha TOProBOM Iuiomiaake, Hed(h(PEeKTUBHbIE U PEIKHE AOJITOCPOUHBIE
WHBECTHULIUU.

[ToaToMy HauMOHaiIbHAs SKOHOMHKA HMMEET pellalllee 3HAYeHUe IS
3¢ (HEKTUBHOTO UCTIOIB30BAHUS BHYTPEHHHUX COEpEeXeHHUI U morcKa 3PPEeKTUBHBIX
cI0c000B MPUBIICYEHUSI CPEJICTB B CTPaHY.

OCHOBOM  COBPEMEHHON POCCUMCKOM JCHEKHO-KPEIUTHOM TMOJIUTUKHU
aBISIOTCSL coObITUst 2014 Tona: B HEOIAronpuUsITHOM TE€OMOIUTHIECKON CUTYaIUH,
KPYITHOMAcCIITaOHOM OTTOKE KalHuTajla U CHI)KEHUH 1LIEH Ha SHEPrOHOCHUTEIH,
JBYCTOPOHHUE CaHKIIMW, CHUXEHUE Kypca pyOmns, WHQIAIUS - MOpoOJeMsl,
KOTOpBIE CTOST Mepel AeHexHOo-KpeauTHou nosutukod I[Ib P® B 2014 rony.

agbrwnE
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OCHOBHBIM UHCTPYMEHTOM PETYIUPOBAHUSA SIKOHOMUKH B 3TUX YCIIOBUSX SIBIIETCS
KJIIOUeBasi TMPOILIEHTHAs CTaBKa, MPU 3TOM MaHUNYJSALUUM HAOMIOAAIOTCA B
nuanasone ot 5,5% no 17,0%. BnepBoie B ucropun coBpemeHHor Poccun ObL10
NPUHATO PELICHUE TICPEHTH Ha IIaBaroIIMii OOMEHHBIH Kypc [2].

2016 rom okazaicst ISl pOCCHUMCKONM APKOHOMUKH BeChMa OJIaronpHsTHBIM.
OpHako CHMYKEHHWE MHUPOBBIX IIEH Ha He(PTh MPOJOJKAET OKAa3bIBaTh BIMSHHUE Ha
(¢buHaHCOBBIE PBHIHKM CTpaHbl. UTO KacaeTcsl MOJIOKHUTEIBHOIO MPOTrHO3a IIeH Ha
HEe(Th CO CTOPOHBI OPTaHM3AIMU CTPAH-IKCIOPTEPOB HEPTH, MOJIOKEHO HAYAJIO
MOJIOKUTENIbHOW TUHAMUKU. [1o3TOMYy, HECMOTpsI HA BCE BHYTPEHHUE U BHEILIHUE
yTPO3bl, HAITMOHABHBIN (DMHAHCOBBIN PBHIHOK OCTACTCS JOCTATOYHO CTAOMIHHBIM.
HecMoTpst Ha BBICOKHH YpOBEHb MHQISAINN, MHOTHE HAOJIOIaTEeTN BBICOKO IICHST
(buHAHCOBBIE BO3MOKHOCTH POCCUHCKOIN SKOHOMUKH.

OcHoBHBIE TEpPCHEKTUBLI (DUHAHCOBOTO pblHKAa Poccum 3akimouaroTcs B
CIEAYIOLIEM:

1. I3MeHeHue CyIecTBYIOMUX MOJENIeH pPOCCUIUCKUX (PMHAHCOBBIX PHIHKOB.
Orta Mepa TOMOXET YIY4YIIUTh CIOCOOHOCTh, Poccum mpuBiIEKaTh CpeCTBa U
CHU3UTH PUCK CIIEKYJISITUBHOTO MIPUTOKA KaUTala Ha PHIHOK.

2. 1Ib P®, xak riaBHBIM peryJupyronmi opran Ha (UHAHCOBOM PBIHKE,
3aMHTEPECOBAH B Pa3BUTUU AYJUTOPCKOW OTpacid M TIOBBIINICHUU KadyecTBa
ayJIMTOPCKOMN pabOTHI.

3. CrumynupoBanue uHBecTHMIM B Poccurio: HaOmomaercss ycuiieHue
SKOHOMHUKH B IUIAHE KOOPAMHAIMU MEXJTYy HWHOCTPAHHBIMM HWHBECTOPAMH U
HKCIOPTOM MHOCTPAHHOIO KalUTAaJIa B CTAOWJIHLHO Pa3BUBAIOIIUXCS CTPAHAX.

4. CoxpaHeHue OajlaHca MEX]y HallMOHAJIIBHBIMU MHTEpECaMH U OU3HECOM
3aKJII0YAETCS HE B MPUBJICYECHUU WHOCTPAHHBIX MHBECTUIIMH B CTPATETHMUECKHE
BBICOKOTEXHOJIOTUYHBIE OTPACIIN CTPAHBI.

5. KowmrmekcHoe pa3BuTHEe HMHPPACTPYKTYpPhl (PUHAHCOBOTO PBIHKA,
HarpuMep, pa3pabOoTKa HOBBIX MPOAYKTOB U JOJTOCPOUYHOE Pa3BUTHE HOBBIX
PBIHKOB.

B coBpeMEHHBIX YCIOBHUSIX TPOLIECC HEMPEPHIBHOTO PACHPOCTPAHEHUS
(MHAHCOBBIX PECYpCOB W3 OJHOTO CETMEHTa phIHKAa B JIPYroil pacuupsercs,
HaIpUMeEp, CEKbIOPUTHU3AIINS, TIEPEHOC KPEUTHOTO OM3HECa ¢ KPEAUTHOTO PhIHKA
Ha PIIb no3BossieT CHUXaTh 3aTpaThl Ha MPUBJICUCHUE KPEIUTHBIX PECYPCOB.

OBosonug  (PUHAHCOBOTO pblHKAa Poccum wumeeT MHOTooOemaronuni
MPOTHO3, CBSI3aHHBIM C Pa3BUTHEM CYIIECTBYIOIMIETO (UHAHCOBOTO pBIHKA,
COMPOBOK/IAIOIIUICS TOSIBJICHUEM HOBBIX YCIYT, KOTOpbIE MOTYT TMOTpeOOBaTh
opuanueckue u pusznueckue auia. B HEKOTOPHIX ciydasXx BHYTPEHHHUI PHIHOK T0-
MpPEKHEMY 3aKpbIT, YTO TIO3BOJIAET NPEAOCTABIATh OO0J€e IIUPOKUNA CHEKTP
(bUHAHCOBBIX YCIYT, KOTOPbIE MOTYT MPEIOCTABIIATh MHOCTPAHHbIE KOMIIAHUM Ha
0oJee BBITOHBIX YCIOBUSIX.

Ho B TO k€ Bpemsi, mpuuMHa MPUBJICKATEILHOCTH BHYTPEHHEIO PhIHKA JIA
WHOCTPAHHBIX KOMIAHUN — 3TO BO3MOXXHOCTH MOJYYEHHUS Pa3HOOOpas3HBIX (GopM
CHEKYJISIITUI U3 Pa3HbIX 00J1acTel SKOHOMUKH.
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