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AHHOTALUA

B crarbe paccmaTpuBaeTcs Takoil criocod 3(p(eKTUBHOTO pa3BUTHUS MPEAIPUATHS,
KaK HWHBECTUIMOHHOE KpeAuTOBaHUE (OAHKOBCKOE WHBECTUPOBAHME), POJIb
WHOCTPAaHHOI'O MHBECTUPOBAHUS HA SKOHOMHMKY Poccuu, ydyuThiBasi COBPEMEHHOE
IIOJIOKEHHWE €N Ha MEXIYHAPOAHOM SKOHOMHMYECKOM apeHe. Takke mokasaHa
IMHAMHKa nHBecTurni B Poccun 3a nmocnemune 10 et.
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Abstract

The article considers such a method of effective development of an enterprise as
investment lending (banking investment), the role of foreign investment in the
Russian economy, taking into account the current state of affairs in the
international economic arena. The dynamics of investments in Russia over the past
10 years is also shown.
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O¢ddexTuBHOE pa3BUTHE MPEANPHUIATHIA B 00JACTH  MaTEepPHAIBLHOTO
IPOM3BOACTBA BO MHOIOM CBSI3aHO C IMOJIHBIM, JOCTYHHBIM  (DOHIOM
(¢uHaHCUpOBaHUS. bBaHKOBCKME KpEeNWUTHl SBISIOTCS OJHUM M3 HCTOYHUKOB
(uHAHCUPOBAaHUS MOJAEPHU3ALUU TPOU3BOJACTBA. MaKpOIKOHOMUYECKAsT pOJIb
KPEAUTHON W WHBECTUIMOHHOM aKTUBHOCTH OaHKOB, Kak (DMHAHCOBBIX
NOCPEHUKOB, 3aKIIOYaeTcs B AKKyMYJIMpPOBaHUM COOpAaHHBIX Ha pBIHKE
BPEMEHHBIX OECHPOLIEHTHBIX CPEICTB (PU3MUECKUX U IOPUAMYECKHUX JIML[ JJIs
OCYLIECTBJIEHUSI HMHBECTUIMOHHOW JI€ATEIHOCTH COOTBETCTBYIOLIEro OaHKa u
KOHBEpPTAallMd HUX B KPEIWUT TOJBKO B TOM CIIy4ae, €CJIM MHBECTULUHU 3aEMIIMKA
ABJIAIOTCS MHBECTULUMOHHBIM pPECYpcOM. BaHKM MOryT mOMOYb YIOBJIETBOPUTH
WHBECTULIMOHHBIE TOTPEOHOCTU XO3SMCTBYIOIIMX CyObekTOB. KpenutHeie u
WHBECTULIMOHHBIE PECYPChl KOMMEPUYECKUX OAHKOB HAIpPaBJIEHbl HA YBEJIMYEHUE
PENPOIYKTUBHOIO MOTEHIMANA PEATbHOIO CEKTOPA SKOHOMHUKH.

B coBpeMeHHBIX YCIOBUSAX HEOOXOAMMO MOBBICUTH 3(P(EKTUBHOCTH
OAaHKOBCKOTO KpPEAMTOBAaHUS B PEAJIbHOM CEKTOPE SKOHOMHKH, a TaKXKe pPOJb
(UHAHCOBOTO IMOCPEIHMYECTBA B 3KOHOMHKE, KOTOPYIO  OCYILECTBISIOT
KOMMEpUYEeCKrUe OaHKH MpPU MEXOTPACIEBOM IMEPEBOJIE KalUTalla, 1 HEJOCTATOUHO
3¢ (HEeKTUBHOTO KPEAUTHOTO CTaTycCAa.

B Hacrosimiee Bpemsi OaHK SIBISETCS YUpPEXKACHHUEM, B paMKax KOTOPOIO
pa3zpabarbIBalOTCS M MPOAAIOTCS  KPEOUTHBIE  NPOAYKTHI.  AKTHUBHBIN
CTUMYJUPYIOMHKA 3P(EKT pa3BUTUS KOMMEPUECKUX OAHKOB B PEaJTbHOM CEKTOPE
BBIPAXKAETCd B MHBECTULUMOHHBIX 3aiiMax. B cTpaHax ¢ pa3BUTOM SKOHOMHUKOU
O0ojee MOJOBUHBI HHBECTHIIMOHHBIX MPOEKTOB (DMHAHCHUPYIOTCA 3a CYET
OAHKOBCKHMX KPEIUTOB.

NuBecTnuun B OCHOBHOW Kamutan B mnepBoM kBaptaie 2017 rona
YBEIMYUIUCH Ha 2,3% IO CPaBHEHHUIO C aHAJIOTUYHBIM MEPUOIOM MPOULIOro To/a.
OT10 00BscHSETCS TeM, yTo PoccraT paccuuTal MHBECTULMOHHYIO AaKTHUBHOCTH
Majoro OusHeca M HePOpMaNbHOM AesITeNbHOCTU. JIJIs KpyHHBIX M CpPEIHHX
KOMIITAaHMM CTaTUCTUYECKUH oT4eT mokazan poct Ha 0,4%. B 1emom poct
HDKOHOMHUYECKMX HMHBeCTULHH B Poccuu He SBIsE€TCA IMOCTENEHHBIM, U OH IO-
IIPEKHEMY OUYEHb HEYPABHOBEILIEH U 110 PETMOHAM, U IO OTPACIIsAM.

CoryacHo mocnenHMM JaHHbBIM Poccrara, TeMIIbl pocTa HMHBECTHULMN B
OCHOBHOM KaIluTall 1Jis BCeX KOMIaHui B nepBoM kBaptaiie 2017 roma coctaBuiu
2,3% 3a tot xe nepuon 2016 roma, yto OoJiee 4eEM B YEThIpE pa3a MPEBBIIIACT
nepBoHavagbHyt0 oreHKy pocta BBII (0,5% roxa k roay). B KoHTEeKCTE CHMKEHUS
oO1rero oobemMa MHBECTUIIMI B TiponuioM rogay Ha 0,9% u cHmwkenus Ha 1,3% B
yeTBepTOM KBapraine 2016 roga curyanus KaXeTcs BeCbMa ONTUMUCTUYHOW. Ecnn
BBl COCPEIOTOYMTECh HA YJAJICHUM CE30HHBIX JaHHBIX, TO OHU BBITJISAAT JIyYIIE,
rosops, uro BBII u nHBecTMIIMM PaCTyT C CYLIECTBEHHOW CKOPOCTBIO B TEYECHUE
JIBYX KBapTajoB MOAps (PUCYHOK 1).
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Pucynok 1 — Jlunamuka BBII u uaBecTHIIMI B OCHOBHOM KaluTaJl B P€aIbHOM
BbIpaxkeHuu B 2005-2017 rr., 2004 r. B cpeaneM = 100%, ce30HHOCTh yCcTpaHEeHa

Ha »TtoM »tame kaxkmasd cTpaHa y4yacTBYeT B  MEXIYHAPOIHOM
WHBECTUIIMOHHOM COTPYJAHUYECTBE. DBOJBIIMHCTBO HWHOCTPAHHBIX HWHBECTUIUN
OCYILIECTBIISIIOTCS. B paMKax TPAHCHAIMOHAIBHBIX KOPHOpPALWid, YTOU SIBIISIETCA
OJJHUM U3 BaXHEWIIMX JJIEMEHTOB MHPOBOW »HKOHOMUKH. B Poccuiickoii
®deneparuu €CTh MOMPABKU K MIPABOBOMY PETYJIUPOBAHUIO MPSIMBIX UHOCTPAHHBIX
MHBECTHUIIMN U, CIIEIOBATEIBLHO, HOBBIE YCIIOBHS I NPUBIICUCHUS MWHOCTPAHHBIX
uHBeCcTOpOB, Takux kKak 033 (Ocobas skoHOMHUYECKast 30HA), Paiiteon (obOmacTh
npuoputetHoro pazsutusi) u CPII (Cornamenue o pazaene npoaykiuu). OaHako,
HECMOTPSI Ha HOBBIE€ BO3MOKHOCTH, IMMOTEHIIMAT HE OBbLI MOJHOCTHIO MUCIIOIH30BaH,
nostomy aHaimu3 auHamuku [IMM B Poccuiickon ®exnepauuu  SABISETCS
MPAKTUYECKUM BOIPOCOM.

[Ipssmbie wHOCTpanubie uHBecTunuu ([IMU) — mpuoOpereHne akTUBOB
WHOCTPAHHBIX KOMITAaHUU 11 UX KOHTPOJISI (C BJIOKEHUSIMU B YCTAaBHOW KamMTal
npeanpustas 1oiu ceeime 10 %). [2].

Hememnsss skoHoMuueckass curyauuss B Poccum HectaOuibHa U3-3a
BBEJCHUS PSJIOM 3allaJHbIX CTpaH CaHKIWK B OTHolIeHMH Poccuu, mnaaeHus
MUPOBBIX IIEH Ha HEPTH U pyOIs.

Ycunenrne MHBECTUIMOHHOW NIESITETbHOCTH SIBJISIETCA BaXXHBIM CPEJICTBOM
O’KUBIICHUS YKOHOMHKHU. HOCTpaHHas «MHQY3UsD» POCCUICKON IKOHOMUKU OyAeT
CIIOCOOCTBOBATh YBEIMYECHHUIO €€ TPOU3BOJCTBEHHBIX MOITHOCTEH U CTaHET
(bakTOpOM SKOHOMHUYECKOTO Pa3BUTHSI.

JluHaMuKa NpsIMbIX MHOCTPAHHBIX MHBeCTULIUM B Poccuto 3a mocnennue 10
JeT HeoAaHOo3HayHa, mpoBeas aHanu3 oobema [T B Poccuiickoit @eneparuu ¢
2006 mo 2016r. MOXHO OTMETHUTDH, YTO HanOoblnii 00beM MU nabmrogancs B
2008r. B pazmepe 74783 muH. gosn. B 2009r. cutyanusi B KOpHE MOMEHsIAch, U
nocieaoBan peskuii cnaju, ooveM [IMU cocraBun 36583 mutH. nout., uro Ha 49 %
Menble 1o cpaBHeHuto ¢ 2008r. Onnako B 2010-2011rr. ux o0beM yBeaHUUIICA
Ha 50,6 % mno otHoweHuto k 2009r., a B 2013r. BeIpOC Ha 36,8 % 1O CpaBHEHUIO C
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IpeabLAyIIUM rogoM U coctaBui 69219 mun. nomt. B 2014r. nocnenosano pe3koe
camkenue 111U, o6bem npsMbIX WHBECTUIIMN cocTaBuil Bcero 20958 mMutH. 10,
yTo Ha 30,3 % MeHbIlIe TI0 CPABHEHUIO C MpeabiaynmmM rogom. B nepuon 1994—
2016rr., caMbIii BRICOKUM TMOKa3aTeslb ObUI JOCTUTHYT B IepBoM kBaptajie 2013r.,
coctaBuB 40140 mMyH. 10JJ1., @ pEKOPJHO HU3KUN YPOBEHb B YETBEPTOM KBapTaje

2005r. — 3922 muH. 101, (pUCYHOK 2).
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Pucynok 2 — lunamuka [T P® 2006-2014 .

B 2014-2015r. nabmrogancs pe3kuid cnan B nputoke [IWMHW, omHako BO
BropoMm kBaptaie 2016r. [IMM1 B Poccuro yBenmumnuce Ha 7115 MuH nomit. u B

2017r. oxunaercst NpOJOJKEHUE UX MPUPOCTa (PUCYHOK 3).
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Pucynox 3 — I[Ipurtok I[TNU, mun. gomtapos 2015-2016r.

B 10 xe BpEMs, COrIaCHO CTATUCTHYCCKHM JaHHBIM KPYIIHBIX

U CPEIHUX

NPEANPUATANA 110 THIY SKOHOMHYECKOW AaKTUBHOCTH, O KOTOPBIX COOOIIMIN
HEIOCPEICTBEHHO TPEANPHUATHS, TEMITBI POCTa MHBECTHUIIMN B MEPBOM KBapTaje
OBLTM 3HAUUTENIbHO HUXe, a UMeHHO 0,4% r/r. B rogoBom yBenuuenuu Ha 0,4 6e3
KoppekTupoBku Pocrara. %. B pesynbprare HeHaOmrogacMbIe CEKTOpa W Mallble
NPEANPUATHS, He YYTCHHBIC B OTUX CTATHCTHUYECKHX JAHHBIX, 00ECIICUNIN OKOJIO
22% DHKOHOMHUYECKUX HWHBECTHUIIMI B TIEPBOM KBapTaje, MpuieM (HaKTHIECKUE

TEMITbI pocTa cocTaBisuin 15-17%.
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