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Teopeanecmle ACHEKTHI A€ATC/IBbHOCTD YIIPABJIAIOIITHNX KOMIIAHUH HA PBIHKE
KOJIVNICKTUBHBIX HHBECTHHHﬁ, KaK 00beKT HCCJIeJ0BAHUA OCHOBHBIX
IKOHOMETPHUYECCKHUX noxkasareJjen
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AHHOTaAIUA

B cratbe paccMOTpeH BONpPOC aKTyalM3alluk YYEOHBIX IMPOCKTOB U 3aJaHUN B
paMKax HM3y4YeHHMs MPHUKIAIHBIX SKOHOMHUUYECKUX JUCHUIUIUH cTyaeHTamu BIIO u
CIIO. Crioco0Osl aHamm3a YKOHOMHUYECKUX JTaHHBIX C TOUKH 3PEHHUS BBISBICHHOMN
JMHAMHUKH U IOCTPOCHHOM rpaduuecKor HHTEPIPETAlliH JaHHBIX.
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He cexper, 4T0 ceroaHst OTpacib MaeBbIX HMHBECTULIMOHHBIX (POHIOB MMEET
TEHACHIIMIO K JOCTaTOYHO OONBIIOMY MHOT000pasuio, TpPU D3TOM MHOTHE
KaTeropuy TMaeBhIX WHBECTUIIMOHHBIX (POHIOB B COCTaBE CBOMX AKTHBOB MOTYT
coaepkaTh LeHHble Oymaru P® u rocynapcTBeHHbIE LIEHHbIE OymMaru cyObeKTOB
P®, a Takxke mpourne MyHUIMNAIbHbIE IEHHbIE Oymaru, MHBECTULMOHHBIE Iau
NAeBbIX WHBECTUIMOHHBIX (DOHAOB, WIIOTEYHBIC LIEHHbIE OyMaru, pPOCCHUHUCKHE
JETIO3UTAapHbIE PACIUCKA M UWHBIE IIeHHble Oymaru, MpeayCMOTpPEHHbIE
HOPMAaTUBHBIMU NpaBOBbIMU akTaMu OCOP.
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B cBf3M C 3TUM aKTyaJbHbIM CTAaHOBUTCS BOIPOC PACCMOTPEHUS
COBPEMEHHOI0 COCTOSIHUA (DOHIOBOTO POCCHUHCKOTO pBhIHKA TMPU  aHAIM3e
JEATEIIbBHOCTH PhIHKA KOJUIEKTUBHBIX MHBECTULINAMN.

PbiHOK 1leHHBIX Oymar WM Kak HWHaye COBpPEMEHHasi TEPMHUHOJIOTHUS
Ha3bIBA€T €ro «(OHIOBBIM PBIHOK», TMPEACTABISET CO0OW OMNpeeICHHYIO
¢uHaHCOBYI0O cdepy, B KOTOpoil (OpPMHPYIOTCS OCHOBHBIE HCTOYHHUKH
HKOHOMHUYECKOTO pocra, MOOUIIU3YIOTCS HEO0XOUMBbIE DKOHOMHUKE
WHBECTULIMOHHBIE PECYPCHI U B JAJbHEHMIIEM NEPEpacpenessIloTCs. DTOT PhIHOK
SBJISIETCS. MHAMKATOPOM, KOTOPBIM MPOTHO3UPYET T€ TEHIECHLWHU, KOTOPBIE €Ile
TOJIBKO OKHJAIOT YKOHOMHUKY B OyAyIeM, U MO3BOJIIET 3apaHee MPOTHO3UPOBATH
JaJbHEHIe ee nepcrekTuBsl [4, ¢.103].

B ycnoBusix ceronHsmiHei rio0amn3alud MUPOBOM SKOHOMHKH, OCOOCHHO
aKTyaJbHBIM CTAaHOBUTCS 3HAUYEHUE HOKOHOMMYECKHUX JMHAMHUK, KOTOPbIE
MPUCYTCTBYIOT Ha (OHIOBBIX PBIHKAX B aKKyMYJSIIIMU W Tepepactpe/ieIeHuU
WHBECTUIIMOHHBIX PECYpCOB BO MHOTHMX CTpaHaX, OCOOEHHO B 3IKOHOMHYECKU
pa3BUTHIX.

B pamMkax JUCHUIUIMHBI «KOMIIBIOTEpHass O0O0pa0OTKa HKOHOMHYECKHUX
JAHHBIX» U «00paboTka oTpacieBod uHpopManum», cryaeHtsl BIIO u CIIO B
OCHOBHOM paboTaloT ¢ TaOJUYHBIM TporieccopoM . [lpu m3ydeHnn TaOIMIHOTO
mpolieccopa ydamnigecss MOTYT PacCUUThIBaTh MOTPEOUTENBCKYIO KOP3UHY IS
NEHCUOHEpa, OIOKET CBOEH CceMbUM Ha Mecsl, CTPOUTh CpPaBHUTEIbHbBIC
quarpaMMbl 00 W3MEHEHUM YHUCICHHOCTHM HACEJIEHHWS B PErHOHE M CTpPaHe,
WJUTIOCTPUPOBATH Oe3paboTuity u 1p [2,¢.61].

Ha ceroansiimHuii 1eHb, 171 TPOTHO3UPOBAHUS U3MEHEHUS JUHAMHYECKUX
MoKa3aTesiei, B TOM YKCJI€ M B SKOHOMHUYECKOH cdepe CTyIEHTHI 3HAKOMSTCS CO
CJIeIYIOIMMH METOAaMU IPOTrHO3UPOBaHUs (cM.puc. ).

JKOHOMMUECKOoe

Mogenuposanue
NPOrHO3NPOBaHKe

banaHcosbin

JKcTpanoaauma
s MeToa

MeToabi " HOpMaTHBHLIH
NPOrHO3upPoOBaHUA meTon

Puc.1.Metoasl nporHo3upoBaHusi U3MEHEHUSI SKOHOMHUUYECKUX MOKa3aTesen

Tak, Hampumep, npoaHANU3UPOBAB 3a TMOCIEAHHE HECKOIbKO JIET
MOKa3aTeNld JUHAMUKHA Pa3BUTHs CeKTOopa (POHIOBBIX PHIHKOB, MOYKHO TOJYYUTh
CIIEYIONIHE Pe3yIbTaThl HccieaoBanus (cm.puc.1.) [1, ¢.77].
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Puc.1. JIlunamuka xonuyecTBa (OHIOB HA OTEYECTBEHHOM PHIHKE

Baxxno B npouecce aHanusa rpaduka oOpaTuTh BHUMaHUE CTYJEHTOB Ha TO,
KaKyl0 MaKCHUMaJbHO TOJIe3HYI0 HMH(GOPMAIMI0 MBI MOXKEM U3BJICUb U3
rpaduyueckoil WHTEpHpeTallud JaHHBIX M YTO BIIOJHE OYEBUAHBIM BHUJIATCA
CIEAYIOUIUE PE3YIbTATHI:

- B teuenue 2017 roga Ha peIHOK BBIILIO 197 HOBBIX (POHIOB.

— B nepuoa 2015-2016 rona npou3solen pe3Kuil Ckayok B 00pa3oBaHUU
HOBBIX MHBECTUIIMOHHBIX (DOHJIOB B HAIIICH CTpaHe.

Urto kacaeTrcsa 0oJiee YaCTHBIX MOKa3areyel, a UMEHHO, TMHAMUKHU Pa3BUTHUS
phIHKA KOJUICKTUBHBIX WHBECTULIMM, TO 34€Ch MOXHO YBHUIETH CIIEIYIOUIYIO
HHTEPIIPETalNIO JaHHBIX (CM.pHUC.2).
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Ecnu mo3HaKOMUTBCSI C OCHOBHBIMU pe3yJibTaTaMU, MPOBECHHOIO aHAJIN3a
TEHJEHIMN ONMKaillero pa3BUTUS PHIHKOB KOJUJIEKTMBHBIX WHBECTHUIMHI, TO
MO>KHO CJIeNaTh CJIEIYIOIINE BBIBOJIBI:

- PbiHOK 1leHHBIX OyMar B  OOJBIIMHCTBE CTpaH  SBISIETCS
MPOBOLIUPYIOMIUM (DAKTOPOM JUIsl HAYYHO-TEXHMUECKOr0 Mporpecca B pealbHOM
CEKTOpPE SKOHOMHUKH.

— DoHIOBEIN PBIHOK OKa3bIBaeT 3HAUUTEIBHOEC caMmoe
HEMOCPEJICTBEHHO BIMSHUE Ha Xapaktep (GYHKIUOHUPOBAHHUS  MHPOBOM
PKOHOMHUKH B II€JIOM M Ha (PYHKIIMOHMPOBAHWE HAIMMOHAIHHBIX 3KOHOMHUYECKHUX
CUCTEM B YaCTHOCTH.

- PeiHOK 1eHHBIX OyMar crmocoOeH oOecreynBaTh CTaOWUJIBHBIA POCT
MPOU3BOAUTEIILHOCTU TpyJda U OOecreyruBaTh HMHBECTUIMOHHBIE PECypChl IS
YCKOPEHHOT'O pa3BUTHS IEPEAOBBIX FOCYIaPCTBEHHBIX OTPACieil U MPOU3BOJICTB.

- Poct peiHKa ynpaBineHus akthBamu, HavaBmwmiics B 2016 romy He
ycuepnai noTeHiuana u OyJaeT pacTu MPUMEPHO TEMHU Ke TeMIIaMU, HECMOTpPS Ha
CHIKEHHE JIOXOHOCTHU IO MPOJAYKTaM.

- OmuuM W3 KJIIOYEBBIX  JIpaiBEPOB  pOCTa  pPbIHKA  SIBISIETCS
pecTpyKTypu3aius cOepexeHU HaCeIeHHUS.

- OO0beM aKTHUBOB, NEPEJAaHHBIX B YIIpaBieHUE, OyIeT CTpeMUThCs K 10-
12% BBII.

- PeiHOK ymipaBieHus aktuBamu gocturaet kK 2020 roxy $100 mup.

Cnenyer He 3a0bIBaThb O TOM, YTO Ba)XHO COOOIIATh O TOM, KaKU€ PUCKH
JIOJDKHBI OBITh YYTEHBI MPU MPOTHO3UPOBAHUM a TAKKE BAKHO 3HATH aKTyaJbHbIC
JaHHBIE 00 00BEKTE HCCIICIOBAHUS, & UMEHHO, YTO Ha CETOIHSIIHUN JIEHb BCE €IIIe
CYIIECTBYIOT TUIMUYHBIC JJII MOJIOJOTO PbIHKA WHBECTHUIIMM MPOOJIEMBI, KOTOPHIC
3HAYMTEIIHHO YCIOXKHSIOT MPOIeCC HOPMAJIbHOTO (YHKITMOHUPOBAHUS (CM.puc.3).
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Puc.3. I'pynmbl mpo0ieM 0T€4ECTBEHHOTO PhIHKA KOJUIEKTUBHBIX WHBECTHUITAN

[IpaBma, CTOUT OTMETUThH, UTO CYIIECTBYIOT U MOJOXKUTEIbHBIC TCHACHIIUU,
OTpaXkarolllue TMOCTyNaTeNbHOE MABUKEHUE OTpaciy, TakKue KaK pa3BUTHE H
BHEJIPECHUE WHHOBALIMK. YCWJICHUE POJIM KOJUICKTUBHBIX HMHBECTHUIMU M UX
aKTUBHOE PA3BUTHE OJIArOMPHUATHO CKA3AIMCh Obl HE TOJIBKO HA AKOHOMHUYECKOMU
cTabMIIbHOCTH (prHAHCOBOTrO pblHKA Poccuu, HO M NMpUBENIU Obl K YBETUYEHHUIO €T0
€MKOCTH, TOBBIIICHUIO YPOBHS >XM3HHM HACEJICHUS, YKOHOMUYECKOMY Pa3BUTHUIO
CTpaHbl ¥ YCHJICHHIO € TIO3UIIMI B MEXTyHAPOIHBIX OTHOIIeHUs X [1, 77].
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Taxum 06pa3zoM, npakTUKO-OpueHTHpOBaHHOE o0yueHue crynentoB CIIO u
BIIO B paMkax JUCHUIUIMHBI «KOMIIBIOTEpHas 00paboTKa SKOHOMHYECKUX
JTaHHBIX» M «0o0paboTka oTpacieBol HHPOpMaUUU» TpeOyeT AambHEHUIIero
ocMbICiieHHuss W u3ydeHus. Ocoboe 3HaueHWEe B COBPEMEHHOW MPAKTHKE
npuoOpeTaeT KOHKpETHas NpaKkThdyeckas OOYCIOBICHHOCTb (POPMUPYEMBIX Y
CTy/IeHTOB 3HaHUW U yMmeHui. [lo cyTH, peub CTOMT BecTH He 00 aOCTpakTHOU
CHCTEME IMOJTrOTOBKHM CIHEIMaIiCcTa B CHUCTEME OOpa3oBaHMs, a O IOJATOTOBKE
JUYHOCTH IO/ 3alpochl KOHKPETHOTO PETHOHAa CTPaHbl, C YYETOM BCeX
pPETMOHANBHBIX ~ COIIMOKYJIBTYPHBIX,  XO3SHCTBEHHBIX, OKOHOMHYECKHX U
COIMAJTBHBIX 0COOCHHOCTEH ero pa3Buths [2, ¢.63].
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