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B cOoBpeMEHHBIX yCIIOBUAX MPUBJICYCHUE NHBECTULINN PACCMATPUBAETCS KaK
OJIMH U3 TJIaBHBIX (DaKTOPOB pa3BUTHs HKOHOMHKHU. [IpakTHka MmoKas3bIBaeT, yTO
MEXy TJIABHBIM II0KAa3aTeJeM TEPPUTOPUATIBHOIO COLUATBHO-3KOHOMUYECKOIO
pa3BUTHSI — BaJOBBIM peruoHanbHbiM mpoaykroM (BPII) u o0bemom
NPUBJICUYCHHBIX HMHBECTULMN MPAKTUYECKH BCErjga IMpsMas 3aBUCHUMOCTb U
BBICOKUI YPOBEHB CBSI3U MEX]y MOKa3aTelAMHU. Takum o0pa3oM, OLEHKa BIUSHUSA
VMHBECTULIMA HAa PErMOHAJbHYI0 SKOHOMHUKY — 3TO BaXKHas 3aJada C MO3ULUHU
oOecrieyeHus: PEerMoHajJIbHOrO COLMAIbHO-PKOHOMHUYeckoro pazsutus (COP), a
TaK)xe 0O0ecrieueHHsi 3KOHOMUUYecKor OezonacHocTH (Ob) Teppuropun.

KpacHosipckuii kpaii — nuaep 1mo OOJBIIMHCTBY IMOKa3aTesIe COIMAIbHO-
HKOHOMHUYECKOTO pa3BUTUs cpean TeppuTopuii Cubupckoro denepaibHOro OKpyra
(C®O), manpumep, mo oobemy BPII, mHBecTHINII, BHEITHETOPTrOBOTO 000pOTa U
Ap.

YuuteiBasg OTrPOMHBIA 3KOHOMMYECKUHM IIOTEHIMAl TEPPUTOPUU, B TOM
YUCJI€ C TMO3UIUU BHEIIHEOKOHOMHYECKOW MHTErpallid B 3KOHOMHMYECKYIO
CUCTEMY  a3MaTCKUX  CTpaH, WHBECTHIIMOHHAas cdepa Kpas  JIOJDKHA
paccMaTpUBaThCA KaK HEKUH «IUIaliapM», KOTOPbIA OyAET CIy>KUTh OCHOBOM IS
BBICTPAMBaHMUs KAYECTBEHHO HOBOH IMOJIMTHKU SKOHOMUYECKOTO pocTa [4].

Opnaxko, ceroans KpacHosipckuil kpail, Oy1lydr SJKOHOMUYECKH «CUIIbHBIM
PErMOHOB BBICTYNAET B POJIM CHIPHEBOTO MNPUIATKA KPYMHEHIIUX CHIPHEBBIX
Komnanui Poccuu, XOTA M0 CTPYKType HMHBECTULUMM CTOJb OJHO3HAYHOE
3aKJTIIOUCHHE CHIeNIaTh 3aTPyAHUTENBHO (Tabmuma 1).

Tak B 2014 romy cTpykTypa MHBECTHIIMHA B OCHOBHOM KamuTal MO BHAaM
PKOHOMHYECKON JeATebHOCTH B KpacHOSpPCKOM Kpae BBIMVIIAUT CIEAYIOLUM
oOpa3oM: oOpabaTeIBaOIINE TPOU3BOICTBA(HAMOOIBIIHNI 00BbEM B METAJUTYPTHH U
nepeBoodpadoTke) (25,86%); moosiBaromue mpoussoacTea (23,05%); TpaHCIOPT H
cBs3b (14,87%); onepauny ¢ HEABMKUMBIM UMYLIECTBOM, PEJOCTABICHHUE YCIYT
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(14,1%); nmpou3BOJCTBO M paclpeeiICHHE IEKTPOIHEPTHH, raza, Boasl (13,37%);
ceJbcKoe X03scTBO (2,15%) u ap.

Tabmuma 1 — MHBecTMIIMM B OCHOBHOM KaIlMTajl MO BUAAM DKOHOMHYECKOU

JICATEIILHOCTH B KpacHospckom Kpae (6e3 CyOBbEKTOB MaJioro
MpEeANPUHUMATENIBCTBA), MITH. pyO.*
Buja dKoHOMHYECKO# TeATeJbLHOCTH 2009 2010 2011 2012 2013 2014
Bcero 209990,1 | 214680,7 | 251440 | 328853,6 | 327241,1 | 312158,7
CelbCKOe X03SHCTBO 34336 | 37949 | 51559 | 52605 | 61906 | 66513
Jlo6bIva moJIe3HBIX HCKOMAEMBIX 95910,5 70108,8 78372,5 90823,9 91122,0 71179,5
O6pabaThIBAIOIIHE IPOU3BOICTBA 28540,8 | 42391,8 | 575615 | 848025 | 871134 | 79860,1
IIpon3BoACTBO U pacmpeneneHue
DIIEKTPOIHEPTHH, 28269,3 | 416262 | 36981,3 | 42622,3 | 472532 | 413052
ra3a U BOJbI
CTpOHTEIILCTBO 12450,9 | 13604 | 41017 | 29005 | 24771 | 21041
OnToBasi ¥ PO3HUYHAS TOPTOBJISI, PEMOHT 560,0 14341 2751,8 3645,7 3107,3 3180,8
T'OCTHHUIBI 1 PECTOPAHBI 7,1 753,9 1588,0 1935,0 1997,3 1641,5
TpPaHCIIOPT U CBsI3b 154549 | 19664,4 | 27072,1 | 441064 | 361850 | 45927,2
duHaHCOBas AEATEIBHOCTD 966,8 1266,3 21159 2442.8 2103,7 1050,5
Omepatuiu ¢ HEABIKHMbIM UMYIIECTBOM, | 14931 6 | 196851 | 19500,7 | 31309,1 | 309488 | 43559,3
MIPEOCTABJICHHUE YCIYT
Tocynpasnenne; obecneucnne BoCHHOH | q95 o | 37499 | 30647 | 35237 | 35352 | 31218
6e30I1aCHOCTH; CTpaxOBaHHE
O0pa3oBanue 3133,9 2322,8 2550,6 5380,8 5957,7 44187
3/1paBoOOXpaHCHHE 2188 3625,6 7043,3 7343,6 6711,8 48715
*cocTaBiieHO 1Mo Matepuanam [1]
JlencTByromass CTPyKTypa HWHBECTUIMA TIO0 BHJAM SKOHOMHYECKOU

JEATEIPHOCTH HE TOATBEPKIACT IPEAINOIOKEHHE O TOM, KpacHOSpCKuU Kpau
IpUBJIEKATENEH UII MHBECTOPOB CYry0O H3-3a CBIPHEBOrO MOTEHLHMaNa, T.K. IO
CTaTUCTUKE HAmOOJIbIIasl J0JS UHBECTULUHMOHHBIX PECYPCOB MPUXOIUTCS UMEHHO
Ha 00pabaThIBAIONIYI0 OTpACib, OJIHAKO KAPAUHAIBHOTO pa3pbiBa MEXIY
noObIBarole u oOpadaTbiBarolel oTpacibio He HaOmonaercs. [Ipu ToM, BaxHO
MOHUMAaTh, YTO MPEANPUITHS 00padaThIBarOIeil 0Tpacau, B OOJIBIIMHCTBE CBOEM
HalleJIeHbl JIMIIb HA MEPBUYHYI0 00pabOTKY NOOBIBAEMBIX PECYPCOB U BBICOKOM
10JI1 JOOABJIEHHON CTOMMOCTH Ha TEPPUTOPHUH PETHOHA HE CO3/IAIOT.

Takum o00pa3om, CYIIECTBYIOIIUN CTEPEOTUIl O «CHIPHEBOW IMapaUrMe»
pa3BUTHUSL B UTOT'€ MOXET OBbITh MOJATBEPKJEH, B CUITy TOTO, YTO MOYTH IOJIOBHUHA
IPUBJIEKAEMbBIX UHBECTHUIIMOHHBIX PECYpPCOB TaK WJIM MHAY€ CBsI3aHbI C JOOBIUEH U
MOCJICTIYIOIIUM BBIBO30M ChIPh [3].

B crnoxwuBmieiicss cuTyanuu poib «CHIPHEBOTO TPHUAATKA», HaBs3aHHAS
denepanbHON BIIACTHIO, HAHOCUT YIIEPO COLMATIBLHO-3KOHOMHUYECKOMY Pa3BUTHIO
KpacHosipckoro kpas. B urTore HeoOXOAMMOCTb OMNPEIENICHUST HOBBIX «TOYEK
pocTay SKOHOMHUKH SIBJIIETCSI OCHOBHBIM 3JEMEHTOM HOBOM 3KOHOMHYECKOU
MOJIMTUKU PETHOHA, B YCIOBHUAX, KOTJa OECCTPYKTypHas BBbIKAYKa pPECYPCOB
HAXOJIUTCS BHE MHTEPECOB PErMOHANILHOTO pa3BUTHs. B kadecTBe MPUOPUTETHBIX
JUTSl THBECTUPOBAHMS], MOYKHO BBIJIETTUTH CJIEIYIOLUIUE OTPACIH:

— MAallMHOCTPOEHHUE;

— JepeBooOpabaThIBarOIIasi OTPACb;
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— HedTenepepabaThIBarOIIasi OTPACIb;

— uH(pOpPMaAIMOHHO-KOMMYHUKAIIMOHHAS! OTPACIb,

— TPaHCHOPTHAs OTPACIIb;

—  METaJUIyprus;

—  arponpOMBIILJIEHHBIA KOMILUIEKC;

— CTpPOUTEIIbHAS OTPaCib U JP.

JlaHHbIE «TOYKH POCTa» IOJDKHBI OBITh OPHUEHTHUPOBAHBI HA TOJYUYEHUE
MaKCUMaJbHOW J0OaBJICHHOW CTOMMOCTH Ha Teppuropuu peruona. [Iputom, B
KAueCTBE KOHEYHOM WEeIM — HEOOXOJMMO CO3JaHUE Ha TEPPUTOPHH Kpas
BBICOKOTEXHOJIOTMYHOW MHAYCTPUHU, B KOTOPOM OYyJET MAKCUMAJIbHO PEAM30BaH
HAayYHO-TEXHUYECKUH W WHHOBALMOHHBIM NOTEHIMAN Kpas. B wurore mnpurok
WHBECTUIIMOHHBIX  PECYpCOB B  JaHHbIE OTpacid  OOECTEeYUT  OOIIyIO
KOHKYPEHTOCIIOCOOHOCTh ~ PETMOHAJIbHOM VH]IYCTpHUH, T.C. VHTEPECHI
PErHOHANILHOTO COIMATIbHO-9KOHOMUYECKOTO pa3BUTHs OYyIyT YYTEHBI B Kyjna
OOJIBIIICH CTEIICHHU, YeM Ha JaHHBIH MOMEHT [3].

Kacaemo komruiekca A0OBIBAIOIIMX IPOU3BOJCTB, TO OH HE HYXKJIAETCS B
JIOTIOJTHUTENIBHBIX 00beMaX MHBECTUIIMHA HAa KPAaeBOM YPOBHE, T.K. KpYyMHEHIIne
JMOOBIBAIOIINE KOMITAHUM TPUHAJJICKAT W HAXOJATCA TOJ HEMOCPEICTBEHHBIM
KOHTPOJIEM KPYHHEHIIMX TOCKOpIIOpauui, KOTOpPBIE 3a4acTyl0 HMTHOPUPYIOT
WHTEPECHl OKOHOMHYECKOTO DPa3BUTUS PETMOHOB, B  KOTOPBIX  BEAETCSA
HEIMOCPECTBEHHAs 100b4a. OTTOro, B COBPEMEHHBIX YCIOBUAX, MOTEHIIMAIbHBIN
NOJIOKUTENBbHBIA  3PQPEKT OT ACATENbHOCTH KOPIOpAlUidl  HHUBEJIHPYETCS
W3JIEPKKaMU U1l UHTEPECOB TEPPUTOPHAIBHOTO IKOHOMUYECKOTO PA3BUTHS.

B 1menoM MHBECTMIMOHHBIM NPOLECC B Kpae XapaKTEPHU3YETCS BBICOKOU
nuHaMukon (pucyHok 1). B paccmarpuBaemMom nepuojie CpeHUM TeMI IPUpOCTa
00BEMOB MHBECTHUIIMN B KPAeBYIO0 YKOHOMHKY COCTaBJsuI nopsiaka 20%, mpu sTom
He OBLJI0O OTMEYEHO CHMIKEHUS HU 32 OJWH roJ0BOM MHTEPBAJ.
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PucyHnok 2 — JluHamuka MHBECTULIMI B OCHOBHOM kanuTal (KpacHosipckuii kpait)
3a 2005-2014 rr.

Kpome 3TOro, crout ormetuth, uTo Aaxke B kpuszucHoMm 2009 r. oObem
WHBECTULIMI B OCHOBHOM KalMUTaJl BBIPOC B COMOCTABUMBIX I[€HAX K MPEIbIIYIIEMY
roay Ha 17,8%. OnHako OypHBIA pOCT HHBECTUIUMHN B MOCTKPUZUCHBIN MEPUO]T ObLI
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o0ecrieueH  HayaJoM peaju3allid WHBECTUIIMOHHOTO TpoekTa BaHkopckoro
HedTerazoBoro MecropoxxaeHus: kommnanueit HK «Pocuedts», 4To B ganpHeleM
U TIpEeAoIpeaAcIniio «0ymM» MHBECTUIIMOHHOW aKTUBHOCTU B peruone. Curyarus
n3menusach B 2013 roay, korga o0beM IPUBJICYECHHBIX MHBECTUIMH ynai Ha 3,9%
no cpaBHenuto ¢ 2012 r, a B 2014 r. Ha 12,1% no cpaBuenuro ¢ 2013 r. [lanHas
cuTyanusi Obula ¢ OOBEKTUBHBIMU MPUYMHAMU — 3aBEPIICHUEM OOIECTPOUTEIh-
HbIX pabOT M BBIXOJOM Ha CTaJUIO0 MPOU3BOACTBA MPOIAYKIUU MO PALY KpPYII-
Heiimmx npoektoB: 3A0 «BaukopHedTth», OAO «boryuanckas I'DC»y,
«boryyaHckuii aJIIOMHHMEBBIM 3aBOA». KpomMe 53TOro, OTMEYEHO CHHKEHHUE
WHBECTULIMOHHOM  AKTHMBHOCTH  KPYIHEWIIEro Ha  TEPPUTOpPUHM  Kpas
npombiiuieHHOTo npeanpustus OAO «I'MK Hopunbsckuit Hukenb» [2]. B 1o xe
Bpems B 2014 r. mo o6beMy U TeMIlaM pOCTa MHBECTHIIMNA B OCHOBHOM KamMTam
KpacHosipckuii kpail coxpaHuil auaepcTBo B CHOMPCKOM (peiepaJbHOM OKpYre U
IIPUCYTCTBHE B IIEPBOM JIECATKE MHBECTUIIMOHHO-aKTUBHBIX PETHOHOB Poccuiickoi
®enepanuu (A€BITOE MECTO).

EcTp OCHOBaHMs moOJIaraTe, 4TO B OTCYTCTBHE HOBBIX WHBECTHIIMOHHBIX
IPOEKTOB TOCKOMIIAHMWA TEHJAEHLUS YMEHBUIEHHs OOBEMOB HMHBECTULIUN
COXPaHUTCS, YBEIMYHUB CBOIO MHTEHCUBHOCTb B BHJly CTPYKTYPHBIX KPH3HCHBIX
ABJICHUM B SKOHOMUKE Poccuu B nienom.

Taxum o0pa3oM, rinaBHast 3aj1a4a Kpasi C MO3ULUHU MPEOJIOJIEHUS «ChIPbEBOM
napajgurMe» (QYHKIMOHUPOBAHUS 3KOHOMHUKHM — C(HOPMHPOBATH KAadue€CTBEHHO
HOBYIO CTPYKTYPY HMHBECTUIMH Ha BBICOKOAUBEPCU(PULIMPOBAHHON OCHOBE C
IPUOPUTETOM CO3JAaHUSI MAKCUMAJILHOM JOJM TOOABIEHHOW CTOMMOCTH B PETHOHE
Y BBICTPAWBaHUM KOHKYPEHTOCIIOCOOHON MHAYCTPUM HA OCHOBE MaKCHMAaJIbHOTO
MCITIOJIb30BAaHUSI HAYYHO-TEXHHUUECKOT0 MOTEHIIMaa TEPPUTOPHUHU.

C 1no3MLMHM UWHTEPECOB PErHMOHAJIBHOTO Ppa3BUTHUSA, HMHBECTULUU (MX
YBEIMYEHHUE) JOJDKHBI OKa3blBaTh IOJOKUTEIBHOE BIHMSHUE HA COLUAIBHO-
HSKOHOMHUYECKYIO cHUTyauuto. OJHUM M3 IVIABHBIX WHIMKATOPOB 3KOHOMHYECKHX
YIIYUIICHUI B PETMOHE SIBISETCS MOKA3aTeNlb BAJIOBOIO PErMOHAIBHOTO NMPOIYKTa
(BPII). Ouenka BausiHus o0bema nHBecTHIMi Ha BPII (Tabnuma 2) naet oTBeT Ha
BOIIPOC O TOM, KAaKyH POJIb MHBECTULIMU WUTPAKOT B PETMOHE, BAXKHBI JIM OHU JJIS
JTAIBHEUIIETO Pa3BUTHS.

Tabnumna 2 — MaBectnimu B ocHoBHOM kamutan u BIIP KpacHospckoro kpas,
MIpA. pyosen™

IMokazareas | 2005 2006 2007 2008 2009 2010 2011 2012 2013
WuBectnunmn 71,4 95,6 120,8 204,2 247,8 266,9 308,6 381,7 376,9
BPII 439,83 585,9 734,15 737,95 748,51 | 1055,2 | 1170,82 | 1192,64 | 1256,67

*cocTaBJIeHO 1Mo Matepuanam [1]

JI7mg OueHKM TMOKas3aressl BIWSAHWS WHBECTHUIMA B OCHOBHOM KamluTal Ha
nokaszatenb BPII Kpacnosipckoro kpas wucnonssyeM ¢yuknuio KOPPEJI()
Microsoft Excel. TlonyuuBiieecss 3HaueHne KO3(pPHIMEHTa KOPPEISLIUU PABHO
0,94. Tlo naHHOMY 3HAYEHUIO MOXHO CYIUTh O NPSIMOM 3aBHCHUMOCTH MEXKIY
MOKA3aTeNsIMU M OYE€Hb BBICOKHMM YPOBHEM CBSI3M MEXIY HUMH, YTO TOBOPHUT O
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TOM, YTO MHBECTHLIMU UTparoT Oousblnyio poiib B ¢opmupoBanuu BPII perumona,
obecnieunBas ero poct. C 10CTaTOUHOMN CTENEHBIO YBEPEHHOCTH MOXKHO CKa3aTh O
TOM, YTO J0O0BIBAIOLIAsl OTPACiIb U OTPACiIb «IIEPBUYHOM OOpPaOOTKU pPECypCOB»
IPUBJIEKAIOT Ha ce0sl JILBBUHYIO JOJII0 BCEX MHBECTHIIMOHHBIX PECYPCOB Kpas, MpU
aToM, oOecreunBas ycroiumBbii poct BPII. IlepcrnexkTtuBHas CTpyKTypa
VMHBECTULIMM ITO3BOJUT 3KOHOMHKE PETMOHA BBIATH HA HOBBIM YPOBEHb CBOETO
pa3BUTHSA, MHTEHCU(UIUPOBATh POCT PETHOHAIBHOIO TPOAYKTA, a TaKKe
MO3BOJIUT OOJIBILIE CPENICTB «OCTABJIATH y ceOs», a HE 0OCIY>KMBAaTh HHTEPECHI
KpyIHOro OHW3HEca, OCHOBAHHOIO Ha BBIBO3€ CHIPhS C Tepputropuu. B wurore,
KAUECTBEHHO HOBAasi CTPYKTypa HMHBECTHIMI B COBOKYITHOCTH C YBEIUYECHUEM
o0miero o0beMa MPHUBJIEKAEMBIX PECYPCOB — A3TO HMMITYJIbC PAa3BUTHUS KpaeBOM
DKOHOMHMKH, KOTOPBIA B COBPEMEHHBIX YCIOBHUSIX CTAHOBHUTCS >KHU3HEHHO
HEOOXOJMMBIM B BHJy HapacTaroUlel 3KOHOMHUYECKOW OpPJMHAPHOCTH PETHOHA,
YCWIMBAIOIIUXCS  CTPYKTYPHBIX JUCOPOIOPUMM M NOTCHUHAIBHONW IOTEpU
BHYTPEHHETO PBIHKA.

B kauectBe Mep, KOTOpbIE CIOCOOHBI CTaTh «ZpaliBepaMu» pa3BUTHUSA
MHBECTUIIMOHHOM c(hepbl MOXKHO BBIJICIUTD CIEAYIOIIHE:

— CO3JlJaHME KadyeCTBEHHO HOBOW KpacHOospckoil —armomepanuu C
WHTEHCUBHBIMU TPOU3BOACTBEHHBIMHU, TPAHCIOPTHBIMUA U HH(PACTPYKTYpPHBIMU
CBA3SIMU;

— CO3JlaHuE€ pe3yJbTaTUBHOIO MHCTUTYTAa pPa3BUTUS WHBECTULIMOHHOM
NEATEIbHOCTH;

— BBICTpaMBaHHWE KOMIUIEKCHOW TpPAaHCIOPTHOW, NPOU3BOJCTBEHHON H
HHEPreTUYECKON NHGPACTPYKTYPHI.

— CO3JaHUE «MEXaHU3Ma MPEMATCTBOBAHUSA» I BbIBO3a KamUTala C
TEPPUTOPUH PETHOHA KPYITHEUIIUMHU KOPIOPALIUAMH;

— BBICTpaMBaHME KOMIUIEKCA MOJHOW O0OpabOTKU JOOBIBAEMOTO CHIphs Ha
TEPPUTOPHUH Kpasi;

— pa3BUTHE HAYKOEMKHUX IPOU3BOJCTB;

— MOBBIIIEHHE OTKPBITOCTH PETHOHAIBHOW 3KOHOMHMKH JUIsI MHOCTPAaHHBIX
WHBECTULIMN (TPEUMYILIECTBEHHO ISl MPSAMBIX HHOCTPAHHBIX MHBECTULIUN).

Takum  oOpa3zom, oOecreyuB pa3BUTHE HWHBECTULMOHHON  cdepsl,
KpacHosipckuid Kpail BBIMAET HAa HOBBIM YPOBEHB COLMAIBHO-3KOHOMHYECKOIO
pa3BuTHs, oOecrieunB 0OoJjiee BBICOKMH YpPOBEHb CBOEM HIKOHOMHYECKOU
0e30MacHOCTH, YTO MOKHO OylIeT paccMaTpuBaTbcs Kak HEOOXOIMMOE YCIOBHE
JAIbHEMIIEro NOCTyNaTENbHOTO PAa3BUTHSI KPA€BOM MHAYCTPHUHU.
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